Holdings Berhad ey

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINA NCIAL POSITION

ASSETS

Cash and short term fur

Deposits and placements with a b
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TOTAL ASSETS

LIABILITIES

Deposits from custome

Deposits and placements of banks and other finkinsititutions
Obligations on securities sold under repurchaseemgent
Derivative financial liabilitie

Trade payable

Other liabilities

Tax payabl

Deferred tax liabilitie

Borrowings
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TOTAL LIABILITIES

EQUITY
Share capit:
Treasury shares, at ¢

Reserve

Equity attributable to owners of the Comp
Non-controlling interes

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

Net Assets per share attributable to owners oCivmpany (RM

Note

A7(a)

A7(b)

A7(c)
A8

A9
Al0

All
Al2

Al13
Al4

B8
B8

A5(b)

As al As a
31.12.2011 31.12.201(
RM'000 RM'000
2,399,12. 1,552,88.
50,00( -
- 111,48t
313,34( 648,99t
639,89¢ 662,42
3,230,791  2,795,86!
4,184,021 4,107,28
8,401 90,29°
1,640,50 1,347,44
10,80¢ 6,93(
1,523,62! 2,042,50:
121,46: 96,23¢t
213,33« 69,67¢
11,957 481
23,39 21,14¢
149,00( 134,00(
199,75« 184,44
232,03 223,88t
10,767,42  9,988,70:.
4,710,15. 3,872,80!
658,74 669,76
291,08: -
108,86° 149,74¢
2,387,97. 2,657,19
205,96¢ 209,42:
11,18: 23,87¢
4,10¢ 1,812
239,11 410,61
400,00( 300,00(
9,017,200  8,295,25.
964,14! 962,21:
(29,789 (29,785
934,356 932,426
514,68: 516,28:«
1,449,03" 1,448,71
301,18t 244.74.
1,750,22° 1,693,45
10,767,42 9,988,702
1.54 1.5¢

(The accompanying explanatory notes form an intggae of this quarterly report and should be rgadonjunction
with the audited financial statements for the yerated 31 December 2010)
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Holdings Berhad ey

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

Current Comparative Current  Preceding

quarter quarter year to date year to dat

ended ended ended endec

Note  31.12.20171 31.12.2010 31.12.2011 31.12.201(
RM'000 RM'000 RM'000 RM'000

Revenue 216,18( 302,061  1,051,38 1,012,205
Interest income Al5 76,181 76,127 300,789 262,335
Interest expense Al6 (47,641) (43,796) (200,040) (140,542)
Net interest income 28,540 32,331 100,749 121,793
Non-interest income Al7 143,225 240,155 725,329 744,878
Net income from Islamic banking operations A28 2,665 1,185 8,984 6,085
Other operating expenses Al18 (158,174) (196,037) (669,872) (626,282)
Allowance for impairment losses on loans,
advances and financing Al9 (578) (3,293) (2,048) (6,691)
Allowance for impairment losses on
trade and other receivables A20 (1,768) (29) (2,681) (1,327)
Allowance for impairment losses
on investments and intangibles A21  (62,583) (19,898) (70,083)  (46,508)
Share of results after tax of
associated companies 748 966 2,802 3,023
(Loss)/Profit before tax (47,925) 55,390 93,180 194,971
Income tax benefit/(expense) B6 19,811 (7,255) (21,399) (43,716)
(Loss)/Profit after tax for the period/yeatr (28,114 48,135 71,78 151,255
(Loss)/Profit attributable to:
Owners of the Company (29,629) 40,631 51,415 117,613
Non-controlling interests 1,515 7,504 20,366 33,642
(28,114 48,135 71,78: 151,255

(Loss)/Earnings per share attributable to
owners of the Company (sen):
Basic B11 (3.15) 4.33 5.47 12.78
Diluted B11 (3.15' 4.32 5.4€ 12.74

(The accompanying explanatory notes form an intggae of this quarterly report and should be ragadonjunction
with the audited financial statements for the yerated 31 December 2010)
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Holdings Berhad e

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMP REHENSIVE INCOME

Current Comparativ Current  Preceding
quarter guarter year to date year to dat
ended endec ended endec

31.12.2011 31.12.201( 31.12.2011 31.12.201(
RM'000 RM'000 RM'000 RM'000

(Loss)/Profit after tax for the period/yeat (28,114 48,13t 71,78 151,25!
Other comprehensive (loss)/incon
Foreign currency translation (loss)/c (16,668 5,73( 11,89¢ (34,388
Reversal of available-for-sale def

upon impairmel - - - 3,391
Reversal of available-for-sale g

upon dispos. (3,168 (8) (6,020 (2,623
Unrealised net gain/(loss) on revalua

of securities available-for-s: 1,99¢ (12,932 1,88¢ 6,861
Share of other reserves in associated ¢ (8) - (846 -
Income tax relating to components

other comprehensive inco 17¢ 3,23 1,93¢ (1,907
Other comprehensive (loss)/incon

for the period/year, net of ta> (17,669 (3,973 8,85: (28,666
Total comprehensive (loss)/incom

for the period/year, net of ta (45,783 44,16 80,63« 122,58
Total comprehensive (loss)/income attributabl

Owners of the Compa (41,438 34,36¢ 49,40( 96,07:
Non-controlling interes (4,345 9,79: 31,23¢ 26,51
(45,783 44,16: 80,63¢ 122,58¢

(The accompanying explanatory notes form an intggd of this quarterly report and should be read
conjunction with the audited financial statemewtsthe year ended 31 December 2010)
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Holdings Berhad awrss

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DECE MBER 2011

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY

Note

As at 1.1.2011
Total comprehensive income/(loss)

Dividends paid to owners of the Company A
Dividends paid to non-controlling interests
Shares issued pursuant to exercise of ESOS
Share buybacks by the Company
Reserve reversed upon exercise and forfeiture of ESOS
Accretion on deemed disposals of interest in associated grg
Accretion on acquisition of a subsidiary company
Accretion on additional interest in a subsidiary company
Share options exercised by non-controlling interests
in a subsidiary company
Acquisition of subsidiary companies
Acquisition of shares from non-controlling interests
Dilution of interests from subscription of additional
shares in a subsidiary company by non-controlling interest
Subscription of additional shares in subsidiary companies
by non-controlling interests

Aj

Transfer to statutory reserves

Total transactions with owners

As at 31.12.2011

As at 1.1.201
Effect of adoption of FRS 139

As restated
Total comprehensive (loss)/income

Dividends paid to owners of the Company

Dividends paid to non-controlling interests

Shares issued pursuant to:

- exercise of ESOS

- conversion of Warrant B 2000/2010

- bonus issue

Share buybacks by the Company

Reserve reversed upon exercise of ESOS

Dilution arising from subscription of additional shares
in a subsidiary company

Acquisition of shares from non-controlling interests

Subscription of additional shares in a subsidiary company
by non-controlling interests

Transfer to statutory reserve

Total transactions with owners
As at 31.12.2010

Distributable Non-Distributable Distributable
Attributable to owners of the Company
Equity com-  Foreign Available Non-
Share Treasury Share pensation exchange Statutory -for-sale  Other Retad controlling Total
capital shares premium reserve reserves reserves reserves Iese profits Total interests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
962,211 (29,785) - 779 (20,652) 228,992  (1,439) - 308,604 1,448,710 244,741 1,693,451
- - - - 7,661 - (8,830) (846) 51,415 49,400 31,234 80,634
6 - - - - - - - - (52,828) (52,828) - (52,828)
- - - - - - - - - - (11,936) (11,936
\5(a)l,934 - - - - - - - - 1,934 - 1,934
(b) - “ - - - - - - - 4 - 4
- - - (198) - - - - 198 - - E
up - - - - - - - - 1,665 1,665 - 1,664
- - - - - - - - - - (43) (43
- - - - - - - - 162 162 (162) -
- - - - - - - - - - 25 25
- - - - - - - - - - 103,724 103,724
- - - - - - - - - - (98,487) (98,487
s - - - - - - - - - - 22 22,
- - - - - - - - - - 32,070 32,070
- - - - - 10,545 - - (10,545) - - E
1,93¢ (4) - (198; - 10,54¢ - - (61,348 (49,071 25,21: (23,858
964,145 (29,789) - 581 (12,991) 239,537 (10,269) (846) 298,671 1,449,039 301,188 1,750,227
678,66! (29,782 50z 1,094 6,61¢ 206,07t (9,024 - 432,99: 1,287,14 224,54° 1,511,68:
- - - - - - 1,858 - (3,325) (1,467) - (1,467)
678,665 (29,782) 502 1,094 6,616 206,078 (7,166) - 429,667 1,285,674 224,547 1,510,221
- - - - (27,268) - 5,727 - 117,613 96,072 26,517 122,589
- - - - - - - - (52,710)  (52,710) - (52,710)
- - - - - - - - - - (8,699) (8,699
2,550 - 30 - - - - - - 2,580 - 2,58(
116,324 - 803 - - - - - - 117,127 - 117,127
164,672 - (1,335) - - - - - (163,337) - - -
- ©) - - - - - - - ©) - €
- - (315) - - - - 315 - - -
- - - - - - - - (30) (30) 30 -
- - - - - - - - - - (1,254) (1,254
- - - - - - - - - - 3,600 3,600
- - - - - 22,914 - - (22,914) - - -
283,546 3) (502) (315) - 22,914 - - (238,676) 66,964 (6,323) 60,641
962,211 (29,785) - 779 (20,652) 228,992  (1,439) - 308,604 1,448,710 244,741 1,693,451

(The accompanying explanatory notes form an integral paniofuarterly report and should be read iB é:é)gjgnction with the adifisettial statements for the year ended 31 December 2010)



Holdings Berhad ey

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Current Precedin(
year to date year to dat
endec endec
31.12.201 31.12.201(
RM'000 RM'000
Cash Flows From Operating Activities
Profit before tax 93,180 194,971
Adjustments for :-
Interest income (25,802) (28,274)
Interest expense 7,671 8,522
Other non-cash and non-operating items 19,861 53,947
Share of results after tax of associated companies (2,802) (3,023)
Operating profit before working capital changes 92,108 226,143
(Increase)/Decrease in operating assets:
Deposits and placements with banks and other finhimstitutions (50,000) 50,000
Securities purchased under resale agreement 111,486 (111,117)
Loans, advances and financing (296,835) (483,787)
Statutory and reserve deposits with Central Banks (143,656) (22,005)
Securities held-for-trading 355,832 (415,632)
Securities held-to-maturity (20,062) 362,180
Securities available-for-sale (376,621) (66,691)
Trade and other receivables 520,461 569,735
Other operating assets (98,493) (130,804)
Increase/(Decrease) in operating liabilities:
Deposits from customers 837,348 (482,891)
Deposits and placements of banks and other finkinsittutions (11,020) 495,546
Obligations on securities sold under repurchaseesmgents 291,083 -
Trade and other payables (288,556) (420,174)
Other operating liabilities 42,355 36,987
Cash generated from/(used in) operations 965,430 (392,510)
Income tax paid net of refund (46,201) (44,517)
Net cash generated from/(used in) operating aiesvit 919,229 (437,027)
Cash Flows From Investing Activities
Net cash outflow from acquisition of subsidiary qanies A24(c)&(e) (20,529) -
Acquisition of additional shares from non-contnadjiinterests (98,487) (1,254)
Additional investment in an associated company A24(a) (2,000) -
Dividends received 6,142 4,354
Subscription of shares in subsidiary company by
non-controlling interests 25 -
Interest received 31 135
Proceeds from disposals of property and equipment 624 2,674
Proceeds from disposals of intangible assets 2,962 -
Purchase of property and equipment (33,210) (30,313)
Purchase of software licences (9,217) (10,565)
Payment for trademarks (31) (22)
Payment for licenses - (6,229)
Balance carried forward (153,690) (41,220)
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Holdings Berhad ey

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (CONT'D)

Cash Flows From Investing Activities (Contd.)
Balance brought forward
Net cash outflow from members' voluntary winding u
of subsidiary companies
Investment in a jointly controlled entity
Net cash used in investing activities

Cash Flows From Financing Activities
Dividends paid to non-controlling interests
Dividends paid to owners of the Company
(Repayment)/drawdown of revolving credit
Interest paid
Repayment of term loans
Payments for share buybacks by the Company
Proceeds from issuance of shares:
- exercise of ESOS
- conversion of Warrant B 2000/2010
Proceeds from issuance of subordinated notes
Proceeds from subscription of shares by non-cdmgpinterests

Net cash (used in)/generated from financing aatisit

Net increase/(decrease) in cash and cash equivalent
Effects of exchange rate changes
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of ye

Cash and cash equivalents at end of year comprised:
Cash, bank balances and deposits - General accounts
Money at call and deposits placements with maturity
within one month
Bank overdraft

Current Precedin(
year to date year to dat
endec endec
31.12.201 31.12.201(
Note RM'000 RM'000
(153,690) (41,220)
(8) -
(10) -
(153,708) (41,220)
(11,936) (8,699)
A6  (52,828) (52,710)
(167,189) 121,645
(7,671) (8,522)
(4,435) (25,000)
(4) 3)
1,934 2,580
- 117,127
100,000 200,000
32,070 3,600
(110,059) 350,018
655,462  (128,229)
18,612 (33,870)
6643 826,578
1,338,55: 664,479
557,828 358,602
780,847 305,877
(122) -
1,338,55: 664,479

(The accompanying explanatory notes form an intggé of this quarterly report and should be read
conjunction with the audited financial statemeuwitsthe year ended 31 December 2010)
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

PART A - Explanatory Notes Pursuant to Financial Reporting Standad 134 ("FRS 134"): Interim

Al.

Financial Reporting issued by the Malaysian Accounting Stadards Board ("MASB") and
Revised Guidelines on Financial Reporting for Banking Insitutions (BNM/GP8) issued by
Bank Negara Malaysia ("BNM")

Basis of preparation

The quarterly report has been prepared in accordance watheituirements of FRS 134 issued by the
MASB and the revised Guidelines on Financial Reporting fanBng Institutions ("BNM/GP8"). The
report should be read in conjunction with the audited finangtatements of the Group for the year ended
31 December 2010 and the accompanying explanatory notesseTbxplanatory notes provide an
explanation of events and transactions that are signifiteran understanding of the changes in the
financial position and performance of the Grougsithe year ended 31 December 2010.

The significant accounting policies and methods of compartsadopted by the Group in this quarterly
report are consistent with those of the annual financidkstants for the year ended 31 December 2010
except for the adoption of the following FRSs, amendmentsFRSs, Issues Committee ("IC")
Interpretations and Technical Releases ("TR") éffedor annual periods beginning on and after:

1 March 2010
Amendments to FRS 132 Financial Instruments: Presentation - ClassificabbRights Issues

1 July 2010

FRS 1 First-time Adoption of Financial Reporting Standard
FRS 3 Business Combinations (Revised)

FRS 127 Consolidated and Separate Financial Statements
Amendments to FRS 2 Share-based Payment

Amendments to FRS 5 Non-current Assets Held for Sale and Discontinupdr@tions
Amendments to FRS 138 Intangible Assets

IC Interpretation 12 Service Concession Arrangements

IC Interpretation 16 Hedges of a Net Investment foeeign Operation

IC Interpretation 17 Distributions of Non-cash Assets to Owners
Amendments to IC Reassessment of Embedded Derivatives

Interpretation 9

30 August 2010
Amendments to IC Agreements for the Construction of Real Estate
Interpretation 15

31 December 2010
TR 3 Guidance on Disclosures of Transition to IFRSs

1 January 2011

Amendments to FRS 1 Limited Exemption from Comparative FRS 7
Disclosures for First-time Adopters

Amendments to FRS 1 Additional Exemptions for First-time Adopters

Amendments to FRS 1 First-time Adoption of Financial Reporting Standard
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Al.

Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Basis of preparation (Cont'd)

1 January 2011 (Cont'd)

Amendments to FRS 2
Amendments to FRS 3
Amendments to FRS 7
Amendments to FRS 7
Amendments to FRS 101
Amendments to FRS 121
Amendments to FRS 128
Amendments to FRS 131
Amendments to FRS 132
Amendments to FRS 134
Amendments to FRS 139
IC Interpretation 4
IC Interpretation 18
Amendments to IC
Interpretation 13
TR -4

Group Cash-settled Share-based Payment Transactions
Business Combinations
Improving Disclosures about Financial Instruments
Financial Instruments: Disclosures
Presentation of FinanciakBiamts
The Effects of Changes inigioexchange Rates
Investments in Associates
Interests in Joint Ventures
Financial Instruments: Praient
Interim Financial Reporting
Financial Instruments: Retiognand Measurement
Determining Whether an Arrangement contains a Lease
Transfers of Assets from Customers
Customer Loyalty Programmes

Shariah Compliant Sale Contracts

The adoption of Amendments to FRS 7 which promotes enhansebtbslures on fair value measurement
of financial instruments via the introduction of the conicep the fair value hierarchy, will only affect
disclosures and will not have any impact on the results of @reup. Adoption of other FRSs,
amendments to FRSs, IC Interpretations and TR did not hayesigmificant effect on the financial
performance or position of the Group. The adoption of FRS$ aanendments to FRSs are discussed

below:

(@) ERS 3 Business Combinations (Revised) and Ameneémis to FRS 3

The revised FRS 3 and Amendments to FRS 3 introduce changém iaccounting for business

combination occurring after 1 July 2010 and 1 January 201dpewtively and are applied

prospectively. The FRS and amendment establish princifdesecognising and measuring the
identifiable assets acquired, the liabilities assumedaaychon-controlling interests in acquiree. Each
identifiable asset and liability is measured at its acgioisidate fair value. Any non-controlling

interests in an acquiree is measured at either fair valueherpresent ownership instruments'
proportionate share in the recognised amounts of the amjsiinet identifiable assets. All other
components of non-controlling interests shall be measatédeir acquisition-date fair values, unless
another measurement basis is required by FRSs.

Goodwill is measured at the difference between the aggeegfathe consideration transferred, any
non-controlling interests in the acquiree and, in a businesmbination achieved in stages, the
acquisition-date fair value of the acquirer's previousBldhequity interest in the acquiree, as
compared to the net identifiable assets acquired. If thaliemghas made a gain from a bargain
purchase, that gain is recognised in the income statemdrd. HRS also provides accounting
requirements for reacquired rights, contingent lial@$ti contingent consideration and
indemnification assets.
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Al.

Basis of preparation (Cont'd)

(@)

(b)

()

FRS 3 Business Combinations (Revised) and Ameneémis to FRS 3 (Contd.)

Acquisition-related costs are no longer capitalised batracognised as expenses in the periods in
which the costs are incurred and the servicesemeaved.

FRS 127 Consolidated and Separate Financial S&xnents

The main changes include the accounting for changes in ®higemterest in a subsidiary, where
changes in ownership which do not result in the loss of comtm® now accounted for within equity
instead of in the income statement. When an entity losesaooit a subsidiary, it derecognises the
assets and liabilities and related equity components of ftmmer subsidiary, any remaining
investment retained is remeasured at fair value at the daénwontrol is lost and a gain or loss is
recognised in the income statement. The term "minorityr@sis” was replaced by the term "non-
controlling interests”, with a new definition. Total congpensive income must be attributed to the
owners of the parent and to the non-controlling interestendf it results in the non-controlling
interests having a deficit balance.

The revised FRS 127 requires retrospective applicatioh wéirtain exceptions as permitted under
this standard.

IC Interpretations issued but not yet effective

The Group and the Company have not adopted the following i€ pretations which have effective
dates as follows:

Effective for
financial periods
beginning on or

IC Interpretations after
IC Interpretation 19 Extinguishing Financial Liabilities with Equity 1 July 2011
Amendments to IC Prepayments of a Minimum Funding Requirement 1 July 2011

Interpretation 14

The above IC Interpretations are not expected to have a iaatapact to the financial statements of
the Group in the initial period of application.
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Al. Basis of preparation (Cont'd)

(d) Malaysian Financial Reporting Standards

On 19 November 2011, the Malaysian Accounting StandardsdBgASB") issued a new MASB
approved accounting framework, the Malaysian Financialpd®&ng Standards ("MFRS
Framework").

The MFRS Framework is to be applied by all Entities Other TRawmate Entities for annual periods
beginning on or after 1 January 2012, with the exception d¢itiea that are within the scope of
MFRS 141 Agriculture (MFRS 141) and IC Interpretation 15 égments for Construction of Real
Estate (IC 15), including its parent, significamtestor and venturer.

The Group will be required to prepare financial statemesiagithe MFRS Framework in its first
MFRS financial statements for the year ending 31 Decembé&@.2ih presenting its first MFRS
financial statements, the Group will be required to restate comparative financial statements to
amounts reflecting the application of MFRS Framework. Ttagamity of the adjustments required on
transition will be made, retrospectively, againstwing retained profits.

The Group has established a project team to pldnmremage the adoption of the MFRS Framework.

The Group has not completed its assessment of the finanifeadt® of the differences between
Financial Reporting Standards and accounting standardisrihe MFRS Framework. Accordingly,
the consolidated financial performance and financial fosi as disclosed in these financial
statements for the year ended 31 December 2011 could beedifféd prepared under the MFRS
Framework.

The Group considers that it is achieving its scheduled mafes and expects to be in a position to

fully comply with the requirements of the MFRS Framework fitve financial year ending 31
December 2012.
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Al.

Basis of preparation (Cont'd)
Reclassification of securities

During the prior financial years, OSK Investment Bank BerlfgOSKIB"), a wholly-owned subsidiary
company, had reclassified certain securities held-faditrg ("HFT") to available-for-sale ("AFS")
category pursuant to the BNM Circular, "ReclassificatidnSecurities under Specific Circumstances".
The provisions for reclassification were introduced aféding into account the exceptional circumstances
in the global financial markets and the changes to the iateynal accounting standards in response to
that development. The provisions in the Circular overrdaethen requirements of BNM/GP8 in relation
to the reclassification of securities into or out of the HREfegory and were permissible from 1 July 2008
until 31 December 2009.

On 15 September 2009, FRS 139 was amended to allow for thass#fotation of securities AFS to
amortised cost category (i.e. securities held-to-mat@tHiTM") or loan and receivables) if the entity has
the intention and ability to hold the financial asset untdtarity for the foreseeable future. FRS 139 was
also amended to allow reclassification out of HFT categomare circumstances, subject to the conditions
stated in FRS 139.

OSKIB had reclassified certain securities AFS to HTM catggand certain securities HFT to AFS
category in prior years as shown below:

(&) Amounts reclassified on date of reclassification

RM'000
(i) Securities AFS to securities HTM on 29 Decenib@0d8 256,924
(i) Securities HFT to securities AFS on 16 Februz099 61,160

(b) Carrying amounts and fair values

The carrying amount and fair value of securities reclasgifexcluding reclassified investments that
were disposed before the end of the quarter) af@laws:

As at As at
31.12.2017  31.12.20(
RM'000 RM'000
(i) Securities AFS reclassified to securities HTM
- Carrying value 73,899 126,256
- Fair valu 108,86¢ 119,88:
(i) Securities HFT reclassified to securities AFS
- Carrying value 41,840 42,312
- Fair valu 41,84( 42,31:
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Al.

A2.

AS.

A4.

Basis of preparation (Cont'd)

(c) Fair value (loss)/gain recognised

Current Comparative Current Precedin(
quarter quarter year to date  year to dati
ended ended ended endec
31.12.2011 31.12.2010 31.12.2017 31.12.201(
RM'000 RM'000 RM'000 RM'000
Income Statements
Impairment loss on securities H (33,863 (6,844 (33,863 (6,844

Statements of Other Comprehensive Income
AFS reserv 23z 41 257 80¢

(d) Effective interest rate and estimated amounts ofash flows as at dates of reclassification

Estimated

cash inflows

before

Effective discounting to
interest rate present value

% RM'000
(i) Securities AFS to securities HTM on 29 Decemib@0d8 5.14 t0 9.96 392,011
(i) Securities HFT to securities AFS on 16 Febru20@9 5.09t05.73 75,238

Seasonal or cyclical factors

There were no significant seasonal or cyclical factors Wikiimaterially affect the business operations of
the Group for the period under review.

Unusual items affecting assets, liabilities, edfy, net income or cash flows

There were no unusual items affecting the finarst@iements for the current year to date.

Changes in estimates

There were no other significant changes in estimates of atsgeported in prior interim periods or prior
financial years that have a material effect indhgent year to date.

Page 12



AS.

Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Changes in debt and equity securities

(a) Executive Share Option Scheme (“ESOS”") of the Compgy

During the current year to date, the Company has issued 1,933,849 new ordinary shares of RM1.00
each for cash at the respective exercise prices pursuant to the ESOS and the total cash proceeds
arising from the exercise of options amounted to RM1,933,849. The movement in the number of
ESOS during the current year to date is as follows:

Exercise No. of options over ordinary shares of RM1.00 each
price* Asat Asat
Date of offer (RM) 1.1.2011 Exercised Forfeited 31.12.2011
27.6.2003 1.00 610,225 (89,125) - 521,100
16.3.2004 1.00 2,820,350 (1,118,550) (46,600) 1,655,200
29.4.2005 1.00 876,650 (244,750) - 631,900
3.5.2006 1.00 2,451,824 (481,424) - 1,970,400
6,759,049 (1,933,849) (46,600) 4,778,600

On 4 January 2007, the duration of ESOS which was due to expire on 17 February 2008 had been
extended for another 5 yearsto 17 February 2013.

*  The ESOS committee on 6 October 2009 and 26 January 2010 approved the adjustments of
ESOS exercise prices pursuant to Clause 18.3(c)(1) of the ESOS By-Laws based on the shares
distribution in listed subsidiary companies and bonus issue exercise implemented. Additional
1,712,809 new options were issued consequentia to the bonus issue in the previous financial
year.

(b) Share buybacks / Treasury shares of the Company

During the current year to date, the Company has purchased 2,000 ordinary shares for a total cash
consideration of RM 3,486 from the open market at an average cost of RM1.74 per share. The shares
repurchased previously are being held as treasury shares and treated in accordance with the
reguirements of Section 67A of the Companies Act, 1965. Summary of share buybacksis as follows:

Average cost
(included

Number of transaction =~ Total amount

shares  Highest price Lowest price costs) paid

RM RM RM RM
Asat 1.1.2011 24,151,412 2.82 0.90 1.23 29,785,136
May 1,000 1.68 1.68 1.72 1,723
November 1,000 1.72 1.72 1.76 1,763
2,000 1.72 1.68 1.74 3,486
Asat 31.12.2011 24,153,412 2.82 0.90 1.23 29,788,622

Other than the above, there were no issuances, repurchases and repayments of debt and equity securities of
the Company for the current year to date.
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A6. Dividends paid

The dividends paid by the Company are as follows:

(a) Afinal dividend of 5.0 sen per share less 25% income tax ipeetof the preceding

financial year ended 31 December 2010 was paicdddvidy 2011.

(b) An interim dividend of 2.5 sen per share less 25% income taxtlie current

financial year was paid on 14 September 2011.

A7. Securities portfolio
(a) Securities held-for-trading

At fair value

Money market instruments:
Malaysian Government Investment Issues
Malaysian Government Securities

Quoted securities:
Shares and exchange traded funds
- in Malaysia
- outside Malaysia

Trust units
- in Malaysia
- outside Malaysia

Private debt securities outside Malaysia
Unquoted securities:
Private debt securities

- in Malaysia
- outside Malaysia
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RM'000

35,214

17,614

52,828

As at As at

31.12.201 31.12.2010

RM'000 RM'000
40,901 -
30,482 -
71,383 -
159,903 228,571
35,800 70,313
195,703 298,884
1,918 1,049
10,324 -
12,242 1,049
9,075 -
217,020 299,933
- 41,100

24 937 307,963
24,937 349,063
313,34( 648,996




Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A7. Securities portfolio (Cont'd)

(b) Securities held-to-maturity

(€)

At amortised cost

Money market instruments:
Bankers' acceptance and Islamic accepted bills
Cagamas bonds
Malaysian Government Investment Issues
Negotiable instruments of deposits

Unquoted securities:
Private and Islamic debt securities
- in Malaysia
- outside Malaysia

Less: Accumulated impairment losses

Securities available-for-sale

At fair value

Money market instruments:
Bankers' acceptance and Islamic accepted bills
Cagamas bonds
Malaysian Government Investment Issues
Malaysian Government Securities
Negotiable instruments of deposits

Quoted securities:
Shares and warrants
- in Malaysia
- outside Malaysia

Trust units

- in Malaysia
- outside Malaysia
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As at As at
31.12.201 31.12.2010
RM'000 RM'000
- 9,789
5,014 5,037
140,145 185,441
70,000 110,000
215,159 310,267
339,584 346,143
138,612 12,861
478,196 359,004
(53,459) (6,844)
424,737 352,160
639,89t 662,427
300,132 431,730
5,008 7,041
408,233 160,620
432,145 610,456
159,637 80,301
1,305,155 1,290,148
6,759 940
3,268 8,784
10,027 9,724
2,645 -
17,427 9,200
20,072 9,200
30,099 18,924




AT.

A8.

Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Securities portfolio (Cont'd)

(c) Securities available-for-sale (Cont'd)

Unquoted securities:
Shares and warrants
- in Malaysia
- outside Malaysia

Private and Islamic debt securities

- in Malaysia
- outside Malaysia *

Less: Accumulated impairment losses

* Included securities available-for-sale are securitidd sader repurchase agreements of RM351.36

million (2010: Nil).
Loans, advances and financing

Term loans

Share margin financing
Revolving credits

Staff loans

Gross loans, advances and financing
Allowance for impairment:

- Collective assessment

- Individual assessment

Net loans, advances and financing
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As at As at
31.12.201 31.12.2010
RM'000 RM'000
5,481 7,284
19,816 3,228
25,297 10,512
916,587 1,040,274
1,041,911 500,798
1,958,498 1,541,072
(88,259) (64,790)
1,870,239 1,476,282
1,895,536 1,486,794
3,230,791 2,795,866

1,013,296 673,717
566,557 628,984
89,786 70,300
1,543 1,766
1,671,182 1,374,767
(20,573) (17,130)
(10,102) (10,190)
1,640,50 1,347,447




Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A8. Loans, advances and financing (Cont'd)

(&) Analysis of gross loans, advances and financing

(i) By type of customers

(ii)

(iif) By economic purpose
Working capital
Purchase of securities

Domestic small and medium enterprises

Foreign entities

Individuals

By interest/profit rate sensitivity

Fixed rate

Variable rate

- Cost plus

- Other variable rates

Others

Page 17

As at As at

31.12.201 31.12.2010
RM'000 RM'000
883,819 673,992
159,665 99,716
627,698 601,059
1,671,182 1,374,767
1,460,378 1,247,277
38,585 60,262
172,219 67,228
1,671,182 1,374,767
333,621 275,881
853,893 852,959
483,668 245,927
1,671,182 1,374,767




Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A8. Loans, advances and financing (Cont'd)

(&) Analysis of gross loans, advances and financif@ont'd)

(iv)

(v)

(vi)

By geographical distribution
Malaysia

Singapore

Hong Kong

Indonesia

Cambodia

Thailand

By maturity structure
Up to 3 months

3-12 months

1-5 years

Over 5 years

By sectors

Manufacturing

Construction

Wholesale & retail trade and restaurants and hotels
Transport, storage and communication
Finance, insurance and business activities
Household

Mining and quarrying

Real estate

Agriculture, hunting, forestry and fishing
Electricity, gas and water supply
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As at As at
31.12.201 31.12.2010
RM'000 RM'000
1,238,366 1,059,542
150,190 121,180
38,585 60,262
38,183 47,923
183,096 85,860
22,762 -
1,671,182 1,374,767
620,101 696,588
661,001 345,172
277,685 286,158
112,395 46,849
1,671,182 1,374,767
104,301 132,175
63,474 1,273
191,406 193,616
66,673 14,192
631,594 400,136
570,900 626,006
9,943 7,369
2,972 -
666 -
29,253 -
1,671,182 1,374,767




Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Page 19

As at As at
31.12.201 31.12.2010
RM'000 RM'000
A8. Loans, advances and financing (Cont'd)
(b) Analysis of impaired loans, advances and finaneg
() Movement in impaired loans, advances and finanog
At beginning of year 26,121 22,993
Effects of FRS 139 * - 2,080
As restated 26,121 25,073
Amount arising from acquisition of
a subsidiary company 2,024 -
Classified as impaired * 4,434 10,826
Reclassified as non-impaired * (14,061) (2,335)
Amount recovered (1,380) (7,216)
Amount written off (2,012) -
Exchange differences * 11 (227)
At end of year 15,137 26,121
Individual assessment (10,102) (10,190)
Net impaired loans, advances and financing 5,03t 15,93
Ratio of net impaired loans, advances and financing
to net loans, advances and financing 0.31% 1.18%
* Included amounts previously referred to as 'ie$¢fin-suspense’.
Analysis of impaired loans, advances and financing
By geographical distribution
Malaysia 14,588 25,749
Hong Kong - 41
Indonesia - 38
Cambodia 549 293
15,13 26,12:
By economic purpose
Working capital 224 293
Purchase of securities 14,364 21,620
Other purpose 549 4,208
15,137 26,12




Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

As at As at
31.12.201 31.12.2010
RM'000 RM'000
A8. Loans, advances and financing (Cont'd)
(b) Analysis of impaired loans, advances and finaneg (Cont'd)
(i) Movement in allowance for impaired loans,
advances and financing
Collective assessment
At beginning of year (17,13 -
Adoption of FRS 139 - (10,628)
As restated (17,13 (10,628)
Made (3,382 (6,573)
Exchange difference (61 71
At end of yee (20,57¢ (17,13(
As % of gross loans, advances and
financing less individual assessn 1.24% 1.26%
Collective assessment for impaired loans, advances
and financing according to economic purpose
allocated on a pro-rated basis, are as follows:
Working capital (4,106) (3,163)
Purchase of securities (10,512) (10,394)
Others (5,955) (3,573)
(20,573 (17,13(
Individual assessment
At beginning of year
As previously reported (20,19( -
Adoption of FRS 139 * - (10,732)
As restated (20,19( (10,732)
Amount arising from an acquisition of
a subsidiary company (2,02¢ -
Made * (4,51¢ (4,362)
Written back * 6,56¢ 3,162
Written off 3t 1,691
Recovered 3t -
Exchange difference * ¢ 51
At end of yeal (10,102 (10,19(

* Included amounts previously referred to as 'indefa-suspense’.
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

As at As at
31.12.201 31.12.2010
RM'000 RM'000
A8. Loans, advances and financing (Cont'd)
(b) Analysis of impaired loans, advances and finaneg (Cont'd)
(i) Movement in allowance for impaired loans,
advances and financing (Cont'd)
Individual assessment for impaired loans, advances
and financing according to economic purposegaar®llows:
Purchase of securities (9,827) (10,031)
Others (275) (159)
(10,102 (10,19(
A9. Trade receivables
Amount owing by clients,
net of allowance for impairment 829,32 972,093
Amounts owing by:
- brokers 304,36! 371,627
- domestic derivative clearing house 50,71( 43,861
- derivatives clearing houses 5,75! 8,552
- foreign securities clearing houses and stackanges 307,70! 624,860
Unit trust receivables 19,10° 16,973
Others 6,66: 4,536
1,523,62¢ 2,042,50:.
A10. Other assets
Interest/income receivables 44.,40: 38,366
Security deposits and statutory funds 11,34 8,870
Other receivables, deposits and prepayments 65,38t 48,729
Transferable golf club memberships 33. 271
121,46:. 96,23t
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

All. Deposits from customers

Non-Mudharabah Funds

Demand deposits

Fixed deposits

Negotiable instruments of deposits
Saving deposits

Short term deposits

Others

Mudharabah Funds
Mudharabah general deposits

(a) By type of customers
Business enterprises
Domestic non-bank financial institutions
Foreign customers
Individuals
Local government and statutory bodies
Others

(b) By maturity structure
Up to 3 months
3-12 months
1-5 years
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As at As at
31.12.201 31.12.2010
RM'000 RM'000
43,72! 8,856
2,314,40! 2,146,033
303,63: 119,331
18,45: 12,415
844,35( 757,270
6! 299
3,524,63( 3,044,204
1,185,523 828,601
4,710,153 3,872,805
810,288 1,180,287
2,677,331 1,854,829
106,962 10,713
208,389 133,011
906,887 693,666
296 299
4,710,153 3,872,805
3,526,485 3,284,145
1,129,059 566,665
54,609 21,995
4,710,153 3,872,805




Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Al12. Deposits and placements of banks and other finaial institutions

Al3.

Al4.

Non-Mudharabah Funds
Licensed banks

Licensed investment banks
Other financial institutions

Mudharabah Fund
Licensed banks

Trade payables

Amounts due to:
Clients
Brokers
Foreign clearing houses
Trade payables for unit trust activities

Other liabilities

Interest/income payable
Other payables, deposits and accruals
Amount due to an associated company

Profit equalisation reserve of Islamic banking apiens
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As at As at
31.12.201: 31.12.201(
RM'000 RM'000
521,001 280,193
80,000 170,000
41,860 219,576
642,861 669,769
15,888 -
658,749 669,769
1,816,075 1,735,374
520,132 821,450
46,888 93,364
4,879 7,008
2,387,974 2,657,196
45,655 39,943
155,724 165,420
2,305 3,064
2,285 996
205,969 209,423




Al5.

Al6.

Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Interest income

Loans, advances and financing

Deposits and placements with
financial institutions

Securities held-for-trading

Securities held-to-maturity

Securities available-for-sale

Stockbroking and futures broking
business

Others

Accretion of discount less
amortisation of premium

Interest expense

Deposits from customers

Deposits and placements of
financial institutions

Subordinated notes

Borrowings

Others

Current Comparative Current Precedin(
quarter quarter year to date  year to dat
ended ended ended endec
31.12.2011 31.12.2010 31.12.2011 31.12.20L(
RM'000 RM'000 RM'000 RM'000
32,37: 30,162 122,39 95,136
10,41¢ 3,709 35,62: 20,861
1,69: 3,297 9,28t 8,346
2,93¢ 53 11,42: 16,442
22,54: 21,344 86,90¢ 84,952
1,54¢ 4,000 8,37( 8,088
43¢ 227 1,01 371
71,95( 62,792 275,01 234,196
4,23 13,335 25,77. 28,139
76,18: 76,12’ 300,78¢ 262,33!
(37,361 (30,782) (147,92( (108,879)
(1,024 (1,739) (14,56¢ (2,732)
(6,837 (5,489) (25,64 (17,361)
(2,412 (4,560) (11,88¢ (10,036)
(7 (1,226) (24 (1,534)
(47,641 (43,79¢ (200,04( (140,54

Page 24



Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Al7. Non-interest income

(@)

(b)

(€)

Fees and commission

Advisory, agency, arrangement,
placement and referral fees
Commission
Fees earned from management
of unit trust funds
Gross brokerage fees
Loan processing, facility and
commitment fees and carrying charges
Service charges on sale of trust units
Trustee and will-writing fees
Others

Net gain/(loss) arising from sales
of securities and derivatives

Securities held-for-trading
Securities held-to-maturity
Securities available-for-sale
Derivative financial instruments

Gross dividend income

Securities held-for-trading
Securities available-for-sale

Current Comparative Current Precedin(
quarter quarter year to date  year to dat
ended ended ended endec
31.12.2011 31.12.2010 31.12.2011 31.12.20L(
RM'000 RM'000 RM'000 RM'000
14,24¢ 28,683 49,06 75,167
2,92t 8,066 16,06: 18,782
12,82¢ 13,964 53,19¢ 54,990
85,02 125,036 409,54 425,544
4,14( 11,311 18,47: 25,453
5,45} 14,175 48,95:; 33,809
2,84: 1,447 8,96! 5,733
1,272 1,410 3,75¢ 2,843
128,733 204,092 608,013 642,321
2,58: 25,923 (15,73¢ 30,667
881 1,879

68¢ 2,178 8,29: 6,828
8,59¢ (681) 98,16: 8,127
11,87( 28,301 90,72: 47,501
72: 907 1,97 2,312
10( (264) 1,02 49
82: 643 2,99° 2,361
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Al17. Non-interest income (Cont'd)

(d)

(e)

(f)

(9)

Unrealised gain/(loss) on
revaluation of trading securities
and derivatives

Securities held-for-trading
Derivative financial instruments

Unrealised (loss)/gain on derivatives
Unexpired structured warrants

Unrealised (loss)/gain from foreign
exchange translations

Other (loss)/income
Net (loss)/gain on disposals of
property and equipment
Gain on disposals of intangible assets
Realised gain on foreign exchange
Net gain on interest rate swaps
Rental income
Sales of oil palm produce
Loss on members' voluntary winding
up of subsidiary companies
Gain on revaluation of
an investment property
Negative goodwill on acquisition
of a subsidiary company
Others

Current Comparative Current Precedin(
quarter quarter year to date  year to dat
ended ended ended endec
31.12.2011 31.12.2010 31.12.2011 31.12.20L(
RM'000 RM'000 RM'000 RM'000
21,77+ (1,382) 15,84( 694
(27,90C (93,579) (21,82¢ (73,466)
(6,126) (94,961) (5,985) (72,772)
(20,55¢€ 41,040 (50,792 47,334
(6,102 20,810 (26,39¢ 20,116
(€ 127 16! 518

1¢ - 2,19° -
12,48( 11,191 57,18 16,457
3,92: 3,372 16,30: 6,205
1,78: 2,125 7,35¢ 8,700
20 56 20: 172
(164 - (45t -
15,00( 21,400 15,00( 21,400
- g -

1,34¢ 1,959 8,73 4,565
34,58¢ 40,230 106,76t 58,017
143,22¢ 240,15t 725,32 744,87
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Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A18. Other operating expenses

(@)

(b)

(€)

(d)

Personnel costs

Salaries, allowances, bonuses
and gratuity

Pension costs - defined
contribution plan

Others

Promotional, marketing and trading

expenses
Advertisement and promotion
Commission

Fees and charges

Others

Establishment costs
Depreciation and amortisation
Insurance

Rental of equipment

Rental of premises

Repair and maintenance
Utility expenses

Others

General administrative expenses
Communication expenses

Legal and professional fees
Printing and stationery
Administrative expenses

Others

Current Comparative Current Precedin(
quarter quarter year to date  year to dat
ended ended ended endec
31.12.2011 31.12.201C 31.12.2011 31.12.20L(
RM'000 RM'000 RM'000 RM'000
(59,354 (67,317) (252,59: (222,145)
(4,775 (4,501) (18,49¢ (14,351)
(6,53< (4,526) (15,38¢ (12,896)
(70,66C (76,344) (286,48( (249,392)
(5,454 (2,040) (6,021 (13,274)
(34,762 (62,362) (182,29 (186,855)
(11,77:< (20,957) (61,48¢ (58,705)
(1,445 (1,326) (6,43¢ (6,272)
(53,432 (86,685) (256,24~ (265,106)
(5,891 (4,746) (21,15¢ (16,889)
(44~ (522) (2,38¢ (2,418)
(1,20¢ (1,083) (4,99¢ (4,802)
(5,61¢ (5,048) (20,83¢ (18,932)
(2,43¢ (2,395) (9,31¢ (8,284)
(1,745 (1,519) (6,781 (5,925)
(1,89¢ (1,690) (6,53¢ (6,398)
(19,23¢ (17,003) (72,00¢ (63,648)
(3,89¢ (4,094) (14,69( (12,913)
(2,68¢< (2,116) (9,28¢ (5,914)
(1,55¢€ (1,904) (6,55¢€ (6,777)
(6,44¢ (6,983) (24,20« (20,457)
(26¢€ (908) (40¢ (2,075)
(14,84¢ (16,005) (55,14« (48,136)
(158,174 (196,037 (669,87 (626,28
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Current Comparative Current Precedin(
quarter quarter year to date  year to dat
ended ended ended endec
31.12.2011 31.12.2010 31.12.2011 31.12.201(
RM'000 RM'000 RM'000 RM'000
A19. Allowance for impairment losses
on loans, advances and financing
Individual assessment
- Made (232 (196) (1,41« (2,823)
- Written back 2,01¢ 165 3,07: 3,161
Collective assessment (net)
- Made (36¢ (3,623) (3,382 (6,573)
1,42 (3,654) (1,72t (6,235)
Bad debts
- Recovered 4¢ 361 1,72 381
- Written off (2,047 - (2,047 (837)
(57¢ (3,29¢ (2,04¢ (6,691
A20. Allowance for impairment losses
on trade and other receivables
Individual assessment
- Made (2,731 (643) (6,56€ (6,045)
- Written back 1,074 623 4,080 4,653
Collective assessment (net)
- Written back : - : -
(1,654 (20) (2,48: (1,392)
Bad debts
- Recovered 1 ‘ 65
- Written off (114 - (20cC -
(1,76¢ (1< (2,681 (1,327
A21. Allowance for impairment losses
on investments and intangibles
Securities held-to-maturity (42,81¢ (1,600) (46,61¢ (7,600)
Securities available-for-sale (19,768) (18,300) (23,468) (38,700)
Trading rights - 2 - (208)
(62,58¢ (19,89¢ (70,08: (46,50¢

A22. Segmental information

Please refer to Appendix I.

Page 28



Holdings Berhad zosy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2011

A23. Events after the end of the quarter

(@)

(b)

(©)

Application to Bank Negara Malaysia ("BNM") for OS#oldings Berhad to commence negotiations
with RHB Capital Berhad (“RHBC”) for a possible mer of businesses between OSK investment
banking group and RHB banking group ("Possible MgNg

As disclosed in Note B7(a), the Company submitted an apmicao BNM to seek relevant approval
in relation to the Possible Merger from the Ministé Finance via BNM on 11 January 2012.

Acquisition of additional shares in BFIT Securitiegblic Company Limited, now known as OSK
Securities (Thailand) Public Company Limited (“OSK¥Bby OSKIB

Between 1 January 2012 and 27 February 2012, OSKIB acquaditianal 103,800 ordinary shares
in OSKST from the open market for a total consideration of PH98046 (approximately
RM25,166), thereby increasing its equity interasDSKST from 97.34% to 97.35%.

Subscription of 51% interest by OSK Internatiomaddstment Hong Kong Limited (“OSKIIHK™) in
OSK Fideus Asia and Emerging Markets Value Fund(i®@EK Fideus™)

OSKIIHK, a wholly-owned subsidiary of OSK Holdings Hong Kgriimited, which in turn is
93.50%-owned by OSKIB, which in turn is a wholly-owned suleiy of OSKH, has subscribed for
a 51% interest in a fund company, OSK Fideus inm@ied under the laws of Cayman Islands.

OSK Fideus was incorporated on 25 November 2011 as an exeérogtepany and will be registered
as a professional mutual fund under the Mutual Fund Law ofGhgman Islands, with a business
strategy of investing in Asia and emerging market equiflé® authorised capital of OSK Fideus is
US$50,000 divided into 100 Management Shares (with voligigts) at par value of US$1.00 each
and 4,990,000 Participating Shares (without voting riplatspar value of US$0.01 each. On 24
February 2012, the issued and paid-up capital of OSK Fideus&J$$100 divided into 100

Management Shares of which OSKIIHK has subscribed for 51 ddament Shares or 51%
amounting to US$51 (equivalent to approximately RM154)stimaking OSK Fideus an indirect
subsidiary of OSKH. The remaining 49% is being HeidAIpheus Advisor (“Alpheus”).

Alpheus, a company incorporated in 2002 under the laws oéc€&eis an affiliate of the Alpheus
Group Ltd. (registered in Bermuda) (“Alpheus Group”), whis engaged in the securities investment
management services and the provision of family office isesr Alpheus Group operates family
offices in Athens, London and Zurich with significant alédion to fund strategies. Alpheus Group is
also involved in managing The Gale Invest Il (Cayman) Fumdppen-ended series of unit trusts
established under the laws of the Cayman Islands in 2006;endree of the funds is also focused on
Asian and emerging markets.
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A24. Changes in the composition of the Group

(@)

(b)

()

Dilution of equity interest in iFast-OSK Sdn. Bhd.

iIFast-OSK Sdn. Bhd., an associated company of OSKIB haeased its issued and paid-up ordinary
share capital as follows for working capital purpss

- 26 January 2011, from RM15,000,000 to RM16,000,000 by isseiaof 1 million ordinary
shares of RM1.00 each.

- 25 March 2011, from RM16,000,000 to RM18,000,000 by issearf@ million ordinary shares
of RM1.00 each.

- 26 August 2011, from RM18,000,000 to RM21,000,000 by issaaf 3 million ordinary shares
of RM1.00 each.

- 30 November 2011, from RM21,000,000 to RM22,000,000 byassa of 1 million ordinary
shares of RM1.00 each.

OSKIB only subscribed for 2 million ordinary shares in iIF&$K Sdn. Bhd. on 26 August 2011 and
did not partake in the other issues. Consequently, OSKi@styeinterest in iFast-OSK Sdn. Bhd.
was diluted from 42.47% to 38.05%.

Subscription of additional shares in OSK Nomindemipatan) Sdn. Berhad ("OSKNT") and OSK
Nominees (Asing) Sdn. Berhad ("OSKNA")

On 14 June 2011, the issued and fully paid share capital of NOSKvas increased from

RM1,500,000 divided into 1,500,000 ordinary shares of RMleach to RM3,670,000 divided into
3,670,000 ordinary shares of RM1.00 each by the issuancel@0D00 new ordinary shares of
RM1.00 each to OSKIB.

On 14 June 2011, the authorised share capital of OSKNA wasased from RM500,000 divided
into 500,000 ordinary shares of RM1.00 each to RM5,000,0@ded into 5,000,000 ordinary shares
of RM1.00 each by the creation of 4,500,000 new ordinaryeshaf RM1.00 each. On even date, the
issued and fully paid share capital of OSKNA was increasechfRM500,000 divided into 500,000
ordinary shares of RM1.00 each to RM2,670,000 divided in6¥@,000 ordinary shares of RM1.00
each by the issuance of 2,170,000 new ordinarnesh&#RM1.00 each to OSKIB.

The equity interests of OSKIB in OSKNT and OSKNA remain at #@ach. The rationale of
increasing the issued and fully paid share capital is tdifam@ the acquisition of Malaysian Trustees
Berhad as disclosed in Note A24(c).

Acquisition of 100% equity interest in Malaysiaru$tees Berhad ("MTB")

On 15 June 2011, the Company and its subsidiaries, OSKIB,NOSKOSKNA, and OSK Futures
And Options Sdn Bhd ("OSKFO") have collectively acquired0D0 ordinary shares of RM10.00
each partly paid to RM5.00 each (“MTB Share”), representi6@% of the issued and paid-up capital
of MTB for a total cash consideration of approximately RM8®million (“the Acquisition of MTB”)

or RM98.61 per MTB Share through the following ageaments:-
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A24. Changes in the composition of the Group (Cont)d

(c) Acquisition of 100% equity interest in Malaysiaru$tees Berhad ("MTB") (Cont'd)

(i) Acquisition of 95.45% equity interest comprising 105,000 B1Share pursuant to a share sale
agreement entered into between OSKIB, OSKH, OSKNT, OSKN8KBO and the respective
shareholders of MTB; and

(i) Acquisition of 4.55% equity interest comprising 5,000 MTBRage by the Company from the
remaining shareholder.

The purchase consideration was arrived at willing buyelinglseller basis taking into consideration
the net assets and future earnings potential of MTB

The shareholding structure in MTB is as follows:-

Number of shares %

(i) the Company 22,000 20
(i) OSKIB 22,000 20
(iii) OSKNT 22,000 20
(iv) OSKNA 22,000 20
(v) OSKFO 22,000 20
110,000 100

MTB was incorporated in 1975 and its principal activitieg @ngaging in the business as trustee
agents, executors and administrators pursuant to the Casipanies Act, 1949. MTB is a leading
trustee company in the private debt securities.

The effect of the acquisition on cash flows is@kivs:

RM'000
Purchase consideration satisfied by cash 10,847
Cash and cash equivalents of subsidiary companyirach (2,536)
Net cash outflow on acquisition 8,311

The acquisition had the following effect on the @ financial results for the year:
Date of acquisition to

31.12.2011

RM'000

Revenue 3,017
Profit before tax 1,675
Profit for the period 1,262

If the acquisitior hac beer effectec on 1 Januar 2011 the financia result: contributec by MTB for
the current year would have been:

1.1.2011 to
31.12.2011

RM'000

Revenue 5,450
Profit before tax 3,025
Profit for the year 2,300
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(€)

(d)

(€)

Acquisition of 100% equity interest in Malaysiaru$tees Berhad ("MTB") (Cont'd)

The fair values of assets and liabilities of MTB recognisg@bru acquisition on the date of
completion, 15 June 2011, were as follows:

RM'000
Cash and short term funds 2,536
Securities available-for-sale 8,426
Other assets 1,514
Property and equipment 53
Intangible assets 66
Other liabilities (3,300)
Tax payable (252)
Deferred tax liabilities (32)
Fair value of total net assets 9,012
Add: Goodwill on consolidation 1,835
Total acquisition costs 10,847

Subscription of PT OSK Nusadana Securities ledan("OSKNSI") Rights Issue by OSKIB

On 30 June 2011, OSKNSI increased its authorised capital fl@R200 billion to IDR400 billion
divided into 400,000 shares each having a nominal value &1iDnillion. On 30 June 2011,
OSKNSI increased its paid-up share capital from 102,04tesht 204,082 shares of IDR1 million
each via a rights issue with the exercise pric®&f1.8 million for each share.

OSKIB has subscribed to its full entittement of 52,041 skdog IDR1.8 million each, amounting to
IDR93,673.8 million (approximately RM33.0 million). Upocompletion of the subscription, the
equity interest held by OSKIB in OSKNSI remain$abo.

Acquisition of BFIT Securities Public Companyriited, now known as OSK Securities (Thailand)
Public Company Limited (“OSKST") and subsequent dziory Tender Offer by OSKIB

On 21 July 2011, OSKIB completed the acquisition of 399,860, fully paid ordinary shares of
OSKST ("OSKST Shares") from Bangkok First Investment & Tri#sublic Company Limited
("BFIT") for a purchase consideration of THB1,029.80 naifli (approximately RM103.56 million).
On the same day, OSKIB acquired an additional 18,450,6008JS8hares from other shareholders
of OSKST for a purchase consideration of THB47.50 millioppieoximately RM4.78 million). The
total of 418,450,460 OSKST Shares was acquired for a totahase consideration of THB1,077.30
million (approximately RM108.34 million) equivalent to aigghase price of THB2.57449 per share
and representing 51.10% of the issued and paid up capitalSKSJ as at 30 June 2011 ("the
Acquisition of OSKST").

Upon completion of the above acquisition, OSKST became &084.owned subsidiary company of
OSKIB.

OSKST is a member of the Thailand Stock Exchange and holésde&s to engage in securities
brokerage, securities trading, underwriting, securitiegistrar, financial advisory and derivatives
trading business.
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A24. Changes in the composition of the Group (Cont)d

(e) Acquisition of BFIT Securities Public Companyriited, now known as OSK Securities (Thailand)
Public Company Limited (“OSKST") and subsequent dory Tender Offer by OSKIB

(Cont'd)

The effect of the acquisition on cash flows is@kivs:

RM'000
Purchase consideration satisfied by cash 108,337
Cash and cash equivalents of subsidiary companyirach (96,119)
Net cash outflow on acquisition 12,218

The acquisition had the following effect on the @ financial results for the year:

Date of acquisition to

31.12.2011

RM'000

Revenue 9,437
Profit before tax 597
Profit for the period 535

If the acquisition had been effected on 1 January 2011, ttenéial results contributed by OSKST
for the current year would have been:

1.1.2011 to
31.12.2011

RM'000

Revenue 20,673
Profit before tax 3,308
Profit for the year 2,691

The fair values of assets and liabilities of OSKST recoghis@on acquisition on the date of
completion, 21 July 2011, were as follows:

RM'000
Cash and short term funds 96,119
Securities held for trading 20,259
Other assets 108,034
Property and equipment 549
Intangible assets 779
Other liabilities (13,084)
Tax payable (551)
Fair value of total net assets 212,105
Less: Negative goodwill on consolidation (87)

212,018
Non-controlling interests (103,681)
Total acquisition costs 108,337
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A24. Changes in the composition of the Group (Cont)d

(e) Acquisition of BFIT Securities Public Companyriiied, now known as OSK Securities (Thailand)

(f)

Public Company Limited (“OSKST") and subsequent Ekiory Tender Offer by OSKIB
(Cont'd)

After the completion of the Acquisition of OSKST, OSKIB made Mandatory Tender Offer
("MTQ") for all the remaining shares not already held by OBKpursuant to the Rules, Conditions
and Procedures for the Acquisition of Securities for Busen€akeovers, issued by the Securities and
Exchange Commission of Thailand. The MTO was effective florAugust 2011 to 9 September
2011 (for 25 business days) at an offer price of THB2.57 pareshOSKIB acquired 378,425,275
ordinary shares in OSKST at total consideration of THB984nllion (approximately RM98.36
million). Following the acquisition via MTO, the equity irtest of OSKIB in OSKST increased from
51.10% to 97.28%.

Subsequent to 9 September 2011, OSKIB acquired an addisdda000 ordinary shares from the
open market at a total consideration of THB1,243,222 (apprately RM126,320), thereby
increasing its equity interest in OSKST from 97.2&8987.34% as of 31 December 2011.

Following the above, additional shares purchase@®kIB is disclosed in Note A23(b).

Members' Voluntary Winding Up of Beneficial Segs Berhad ("BSB")

On 23 January 2009, BSB, a wholly-owned subsidiary companythe Group, has initiated a
Members' Voluntary Winding Up pursuant to Section 254(L)tbthe Companies Act, 1965 ("the
Act") and that Mr. Chin Kim Chung and Mr. Roy Thean Chong of &alk Bedford Malaysia
Business Advisory Sdn. Bhd. of 10th Floor, BanguMae Seng, 15, Jalan Raja Chulan, 50200 K
Lumpur have been appointed as the Joint and Several Ligquiglaf BSB pursuant to Section 258(1)
of the Act.

BSB was incorporated on 30 March 2004 with an issued shaieatap RM1.0 million comprising

of 100,000 ordinary shares of RM10.00 each and partly pait dgM5.00 each. The Group had on 2
November 2007 acquired entire equity interests in BSB (slynknown as UOB Trustee Malaysia
Berhad). The principal activities of BSB were engaged inlthsiness of trust agent, executor and
administrator under the Trust Companies Act, 1949. On 2®bBder 2008, the business of BSB was
transferred to OSK Trustees Berhad pursuant to the VestmigrQyranted by the High Court of
Malaya dated 25 June 2008. Since then, BSB remained dormbhatwinding up of BSB had no
material impact on the earnings and net assetseedbtoup.

On 8 June 2009 and 23 June 2011, the Liquidators of BSB masterfterim and second and final
returns of surplus of assets of RM400,000 and RM48,000 otispéy to the shareholders of BSB,
representing a total of RM4.48 per ordinary sh&eM10.00 each.

On 22 September 2011, BSB held its final meeting for the Mesib€oluntary Winding-Up.
Pursuant to Section 272(5) of the Companies Act, 1965 andB&SBeen dissolved on 29 December
2011.
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(9)

(h)

Subscription of shares in OSK International Asseni@ement Pte Ltd ("OSKIAML") by OSK
International Investments Pte Ltd ("OSKIIL")

On 13 September 2011, OSKIIL subscribed for SGD$850,000areimary shares in OSKIAML for
additional working capital purpose. The issued and paid hgres capital of OSKIAML increased
from SGD$3,000,000 to SGD$3,850,000.

OSKIAML is a wholly-owned subsidiary company of OSKIIL whidn turn is a wholly-owned
subsidiary company of OSKIB, a wholly-owned subsidiaryled Company. Upon completion of the

subscription, the equity interest held by OSKIILOSKIAML remains the same.

Members' Voluntary Winding Up of OSK Wealth Pt@ns Sdn. Bhd. ("OSKWP")

On 29 January 2010, OSKWP commenced Members' Voluntary Mgndp pursuant to Section
254(1)(b) of the Companies Act, 1965 ("the Act") and that Mhin Kim Chung and Mr. Roy Thean
Chong of Russell Bedford Malaysia Business Advisory Sdrd.®ifi 10th Floor, Bangunan Yee Seng,
15, Jalan Raja Chulan, 50200 Kuala Lumpur have been appoiasethe Joint and Several
Liquidators of OSKWP pursuant to Section 258(1) of the AGGKIVP is a wholly-owned subsidiary
company of OSK-UOB Investment Management Berhad (formiamywn as OSK-UOB Unit Trust
Management Berhad) which in turn is a 70%-owned subsididryO8KIB, a wholly-owned
subsidiary company of the Company.

The winding-up of OSKWP was initiated as the company ceaseoperations in financial planning
upon the expiry of its Capital Markets Services Licence on Aéyust 2009. OSKWP was
incorporated on 22 April 2004 with an issued share capitaRdf2.15 million comprising 2.15
million ordinary shares of RM1.00 each. The winding up of Q%R will not have any material
impact on the earnings and net assets of the Group.

On 10 October 2011, the Liquidators of OSKWP made first inteand second and final returns of
surplus of assets of RM8,000.00 and RM6,462.00 respegtiteelthe shareholder of OSKWP,
representing a total of RM0.0067 per ordinary sloéi@M1.00 each.

On 23 November 2011, OSKWP held its final meeting for the MembVoluntary Winding-Up.

Pursuant to Section 272(5) of the Companies Act, 1965 and\VW@SkKias been dissolved on 25
February 2012.
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A24. Changes in the composition of the Group (Cont)d

(i)

()

(k)

Subscription of 1,000,000 shares of RM1.00 eadbSi#K-UOB Islamic Fund Management Berhad
("OUIFM") by OSK-UOB Investment Management Berh&@WIM")

On 23 December 2011, the issued and paid up share capital dFNDWas increased by
RM1,000,000 from RM12,000,000 to RM13,000,000 of RM1.06he®UIM has subscribed its full
entittement for 700,000 ordinary shares of RM1.00 eachressmting 70% of the increased issued
and fully paid capital for a total considerationRi¥1700,000 for working capital purpose.

OUIFM is a 70%-owned subsidiary company of OUIM which in tusna 70%-owned subsidiary
company of the OSKIB, a wholly-owned subsidiary of the CompaUpon completion of the
subscription, the equity interest held by OUIM iliIBM remains at 70%.

Subscription of 25,000 shares of IDR1,000,000.@héa PT. OSK Nusadana Asset Management
("OSKNAM™

On 28 December 2011, OSKNSI, has subscribed for 25,000 ndimasy shares of IDR1 million
each in OSKNAM for working capital purpose. The issued anly foaid share capital of OSKNAM
has increased from 25 billion to 50 billion of IDRfillion each.

OSKNAM is a 99.23%-owned subsidiary company of OSKNSI whichturn a 51%-owned
subsidiary company of the OSKIB. Upon completion of the supsion, the equity interest held by
OSKNSI in OSKNAM increased from 99.23% to 99.62%.

Joint Venture between OSK International Asset Manaent Pte Ltd (“OSKIAML"), Gryphus
Capital Partners Pte Ltd (“Gryphus”) and Dejoerddims Ltd (“Dejoera™)

On 30 December 2011, OSKIAML, a wholly-owned subsidiary pamy of OSK International
Investments Pte Ltd, which in turn is a wholly-owned sulzigicompany of OSKIB, a wholly-
owned subsidiary of the Company, has entered into a ShaeisdolAgreement with Gryphus and
Dejoera, in relation to a joint venture company establisihedSingapore, namely OSK GC-
Millennium Capital Pte Ltd (“OSKGC”), to act as General P@rtto one or more approved funds to
be set up in Singapore.

The issued and paid-up capital of OSKGC is SGD10,000 dividexi10,000 ordinary shares at par
value of SGD1.00 each. OSKIAML owns 40% at SGD4,000 (egentalto approximately
RM10,000) and the remaining is shared equally betweryphus and Dejoera, at 30% each.

OSKGC, as General Partner, will be responsible for the mamagt of the overall business operation
and administration of the approved funds. It will engage O9HL as its fund manager to provide an
operating platform under which Gryphus’ expertise will bearporated and Dejoera will market the
approved funds to potential investors.
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A24. Changes in the composition of the Group (Cont)d

(k) Joint Venture between OSK International Asset Menaent Pte Ltd (“OSKIAML"), Gryphus
Capital Partners Pte Ltd (“Gryphus”) and Dejoerddims Ltd (“Dejoera”) (Cont'd)

OSKIAML is incorporated in Singapore as a fund managemempamy and is an Exempt Fund
Manager under the Monetary Authority of Singap@gutatory regime.

Gryphus was incorporated in 2000 in Singapore as an investradvisor for private equity
investment in the Asia Pacific region. Gryphus has provideeestment fund management and
advisory services to several reputable financial insthg for various private equity investment
transactions in Singapore, USA, China, India, Japan, Kaaed South East Asia across different
industry sectors. Gryphus is an Exempt Fund Manager un@éeMitnetary Authority of Singapore
regulatory regime.

Dejoera, a company incorporated under the laws of Britigigi¥ilslands, is engaged in the business
of assisting the Chinese investors to source investmenbroppties overseas, especially in the
emerging industries. It has offices in Beijing, Hong Kongl&ingapore. Dejoera’s wholly-owned

subsidiary, Beijing Dejoera Investment Co. Ltd. has ovely&8rs experience in equity and private
equity investments in China.
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A25. Commitments and contingencies
Please refer to Appendix II.
A26. Interest/profit rate risk
Please refer to Appendix lll.
A27. Capital Adequacy
(a) Risk weighted capital ratios and Tier | and Tierll capital
(i) The capital adequacy ratios and capital base ddSKIB Group and OSKIB are as follows:
The capital base and risk weighted assets ("RWA") of OSKIBUprand OSKIB as set out below
are disclosed in accordance with Risk Weighted Capital Adey Framework (Basel II) -
Disclosure Requirements ("Pillar 3") issued by Bank Neghifalaysia. The Group and the
Company are not required to maintain any capitatjadcy ratio.
OSKIB Group OSKIB "

As at As at As at As at
31.12.2011 31.12.2010 31.12.2011 31.12.2010

Before deducting proposed dividends:
Core capital ratio 25.07% 27.12% 19.12% 24.58%
Risk weighted capital rat 33.36% 34.22Y% 19.12% 24.58Y

After deducting proposed dividends:

Core capital ratio 25.07% 27.12% 19.12% 24.58%
Risk weighted capital rat 33.36% 34.22Y% 19.12% 24.58Y
n In accordance with Section 7.3 of Guidelines on Risk Weightéapital Adequacy

Framework (General Requirements and Capital Componest)ed by Bank Negara
Malaysia, if deduction from Total Capital (i.e investmentsubsidiary companies at OSKIB
level) is more than eligible Tier 2 capital, the core capiaio will be equal to the risk-
weighted capital ratio.

In assessing the adequacy of its internal capital levelsippart current and future activities, the

Group ensures that it complies with the minimum requiresmabhBank Negara Malaysia of at least
8% in risk weighted capital ratio.
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A27. Capital Adequacy (Cont'd)

(a) Risk weighted capital ratios and Tier | and Tierll capital (Cont'd)

() The capital adequacy ratios and capital base of OSKIB Group ad OSKIB are as follows:

(Cont'd)
OSKIB Group OSKIB
As at As at As at As at
31.12.2011 31.12.2010 31.12.2011 31.12.2010
RM'000 RM'000 RM'000 RM'000
Issued and fully paid share capital 660,000 660,000 660,000 660,000
Retained profits - audited 162,421 155,771 64,441 54,046
Statutory reserves 239,537 228,992 239,387 228,992
Tier 1 non-controlling interests 304,125 245,759 - -
1,366,083 1,290,522 963,828 943,038
Less: Goodwill (94,283) (92,889) (46,516) (46,516)
Deferred tax assets (11,957) (481) (10,330) -
Tier | capital 1,259,843 1,197,152 906,982 896,522
Loans, advances and financing
- Collective allowance 16,970 13,138 15,144 12,315
Maximum allowance subordinated
debt capital 400,000 300,000 400,000 300,000
Tier Il capital 416,970 313,138 415,144 312,315
Total capital 1,676,813 1,510,290 1,322,126 1,208,837
Less: Investments in subsidiary
companies - - (701,801) (455,488)
Capital base 1,676,81. 1,510,291 620,32! 753,34¢

The capital adequacy ratios of OSKIB Group consist of chfitsse and RWA derived from
consolidated balances of OSKIB and its subsidiary comgani@ée capital adequacy ratios of
OSKIB consist of capital base and RWA derived fro®KIB.

The capital adequacy ratios of OSKIB Group and OSKIB are adeyp in accordance with
RWCAF-Basel Il. OSKIB Group and OSKIB have adopted the Saadided Approach for Credit
Risk and Market Risk, and the Basic Indicator Approach fore@gonal Risk. The minimum
regulatory capital adequacy requirement is 8.094028.0%) for the risk weighted capital ratio.
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A27. Capital Adequacy (Cont'd)

(a) Risk weighted capital ratios and Tier | and Tierll capital (Cont'd)

(ii)

(iii)

The capital adequacy ratios and capital base of the whollyswwned Cambodia banking
subsidiary of OSKIB, OSK Indochina Bank Limited ("O SKIBL"), are as follows:

OSKIBL
As at As at
31.12.2011 31.12.2010

Before deducting proposed dividends:
Core capital ratio # #
Solvency rati 46.49% 93.30%

After deducting proposed dividends:
Core capital ratio # #
Solvency rati 46.49% 93.30%

The Solvency Ratio of OSKIBL is the nearest equivalent ragul compliance ratio in Cambodia
computed in accordance with Prakas B7-00-46, B7-04-206Ba07-135 issued by the National
Bank of Cambodia. This ratio is derived as OSKIBL's net walithded by its risk weighted assets
and off-balance sheet items. The minimum regulatory salyeatio requirement in Cambodia is
15.0%.

# No equivalent ratio in Cambodia.

The capital adequacy ratios and capital base of the whollyswned subsidiary of the Company,
OSK Investment Bank (Labuan) Limited ("OSKL"), are as follows:
OSKL
As at As at

31.12.2011 31.12.2010

Before deducting proposed dividends:
Core capital ratio 64.40% 60.30%
Risk weighted capital rat 64.40% 60.30%

After deducting proposed dividends:
Core capital ratio 64.40% 60.30%
Risk weighted capital rat 64.40% 60.30%

The capital adequacy ratios of OSKL for capital complianneastandalone basis are computed in
accordance with the Guidelines on Risk-weighted Capitaddcy issued by the Labuan Financial
Services Authority (Labuan FSA), which is based on the Baszpital accord. The minimum
regulatory capital adequacy requirements are 4.0% and &0%e Tier 1 capital ratio and risk-
weighted capital ratio respectively.
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A27. Capital Adequacy (Cont'd)

(b) Risk weighted assets and capital requirements for credit 8k, market risk, operational risk and

large exposures risk

As at 31.12.2011

OSKIB Group Risk- Capital
Gross Net Weights Require
Exposure class Exposures Exposures Assets -ments
RM'000 RM'000 RM'000 RM'000
(i) Creditrisk
On-Balance Sheet Exposures:
Sovereigns/Central Banks 1,577,138,577,135 - -
Banks, development financial institutions
and multilateral development banks 3,990,013,990,014 974,888 77,991
Insurance companies, securities
firms and fund managers 100,246 100,246 20,049 1,604
Corporates 2,355,096 1,777,754 1,271,829 101,746
Other assets 557,236 557,236 557,236 44,579
Total on-balance sheet exposures 8,579,727 8,002,385 2,824,002 225,920
Off-Balance Sheet Exposures:
Over-the-counter ("OTC") derivatives 978 978 204 16
Credit derivatives - - - -
Off balance sheet exposures other than
OTC derivatives or credit derivatives 189,730 189,730 82,730 6,618
Defaulted exposures - - - -
Total off-balance sheet exposures 190,708 190,708 82,934 6,634
Total on and off-balance sheet exposures 8,770,435 8,193,093 2,906,936 232,554
(i) Large exposures risk requirement - - - -
' /R
Long Short
Position Position
RM'000 RM'000
(iif) Market risk
Interest rate risk 1,221,1391,119,432 126,345 10,108
Foreign currency risk 887,721 - 887,720 71,018
Equity risk 22,147 - 34,185 2,735
Option risk - - 50 4
Total 2,131,007 1,119,432 1,048,300 83,865
(iv) Operational risk 1,070,911 85,673
(v) Total RWA and capital requirements 5,026,147 402,092
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A27. Capital Adequacy (Cont'd)

(b) Risk weighted assets and capital requirements for credit 8k, market risk, operational risk and

large exposures risk (Cont'd)

As at 31.12.2010

OSKIB Group Risk- Capital
Gross Net Weights Require
Exposure class Exposures Exposures Assets -ments
RM'000 RM'000 RM'000 RM'000
(i) Creditrisk
On-Balance Sheet Exposures:
Sovereigns/Central Banks 1,271,766L,271,766 - -
Banks, development financial institutions
and multilateral development banks 2,650,318,650,318 665,938 53,275
Insurance companies, securities
firms and fund managers 71,389 71,389 14,277 1,142
Corporates 2,323,432 1,691,154 1,024,397 81,951
Other assets 280,898 280,898 280,898 22,472
Total on-balance sheet exposures 6,597,803 5,965,525 1,985,510 158,840
Off-Balance Sheet Exposures:
Over-the-counter ("OTC") derivatives 44,448 44,448 11,329 907
Credit derivatives - - - -
Off-balance sheet exposures other than
OTC derivatives or credit derivatives 519,069 519,069 168,707 13,497
Defaulted exposures - - - -
Total off-balance sheet exposures 563,517 563,517 180,036 14,404
Total on and off-balance sheet exposures 7,161,320 6,529,042 2,165,546 173,244
(i) Large exposures risk requirement 44 44 44 -
I J\
Long Short
(iif) Market risk Position Position
RM'000 RM'000
Interest rate risk 520,240 211,892 362,019 28,962
Foreign currency risk 668,121 - 668,120 53,450
Equity risk 79,233 - 214,295 17,144
Option risk 107,114 - 34,060 2,725
Total 1,374,708 211,892 1,278,494 102,281
(iv) Operational risk 969,816 77,585
(v) Total RWA and capital requirements 4,413,90! 353,11(
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(b) Risk weighted assets and capital requirements for credit 8k, market risk, operational risk and

large exposures risk (Cont'd)

As at 31.12.2011

OSKIB Risk- Capital
Gross Net Weights Require
Exposure Class Exposures Exposures Assets -ments
RM'000 RM'000 RM'000 RM'000
(i) Credit risk
On-Balance Sheet Exposures:
Sovereigns/Central Banks 1,509,776L,509,776 - -
Banks, development financial institutions
and multilateral development banks 3,163,258,163,256 811,437 64,915
Insurance companies, securities
firms and fund managers 100,246 100,246 20,049 1,604
Corporates 1,929,858 1,612,813 1,107,198 88,576
Other assets 473,820 473,820 473,820 37,906
Total on-balance sheet exposures 7,176,956 6,859,911 2,412,504 193,001
Off-Balance Sheet Exposures:
Over-the-counter ("OTC") derivatives 978 978 204 16
Credit derivatives - - - -
Off-balance sheet exposures other than
OTC derivatives or credit derivatives 177,162 177,162 70,162 5,613
Defaulted exposures - - - -
Total off-balance sheet exposures 178,140 178,140 70,366 5,629
Total on and off-balance sheet exposures 7,355,096 7,038,051 2,482,870 198,630
(i) Large exposures risk requirement - - - -
- —
Long Short
Position Position
RM'000 RM'000
(iif) Market risk
Interest rate risk 1,199,6711,119,432 115,255 9,220
Foreign currency risk 64,252 - 64,253 5,140
Equity risk 5,943 - 14,391 1,151
Option risk - - 50 4
Total 1,269,866 1,119,432 193,949 15,515
(iv) Operational risk 568,402 45,472
(v) Total RWA and capital requirements 3,245,221 259,617
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Holdings Berhad zoos

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(b) Risk weighted assets and capital requirements for credit 8k, market risk, operational risk and

large exposures risk (Cont'd)

As at 31.12.2010

OSKIB Risk- Capital
Gross Net Weights Require
Exposure Class Exposures EXxposures Assets -ments
RM'000 RM'000 RM'000 RM'000
(i) Creditrisk
On-Balance Sheet Exposures:
Sovereigns/Central Banks 1,205,533,205,533 - -
Banks, development financial institutions
and multilateral development banks 2,043,038,043,038 545,686 43,655
Insurance companies, securities
firms and fund managers 71,389 71,389 14,277 1,142
Corporates 2,006,283 1,606,119 939,363 75,149
Other assets 229,360 229,360 229,360 18,349
Total on-balance sheet exposures 5,555,603 5,155,439 1,728,686 138,295
Off-Balance Sheet Exposures:
Over-the-counter ("OTC") derivatives 44,448 44,448 11,329 907
Credit derivatives - - - -
Off-balance sheet exposures other than
OTC derivatives or credit derivatives 513,265 513,265 162,902 13,032
Defaulted exposures - - - -
Total off-balance sheet exposures 557,713 557,713 174,231 13,939
Total on and off-balance sheet exposures 6,113,316 5,713,152 1,902,917 152,234
(i) Large exposures risk requiremen 44 44 44 -
- A
Long Short
(iif) Market risk Position  Position
RM'000 RM'000
Interest rate risk 520,240 211,892 362,023 28,962
Foreign currency risk 202,989 (189) 202,987 16,239
Equity risk 7,373 - 17,462 1,397
Option risk 107,114 - 34,061 2,725
Total 837,716 211,703 616,533 49,323
(iv) Operational risk 545,109 43,609
(v) Total RWA and capital requirements 3,064,603 245,166

OSKIB Group and OSKIB do not have any issuances of ProfitiBgdnvestment Account ("PSIA") used

as a risk absorbent.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(c) Credit Risk exposures by risk weights
As at 31.12.2011

OSKIB Group
Exposures after Netting and Credit Risk Mitigation
Banks,
Developmen Insurance Total
Financiall| Companies Exposures
Institutions & Securities after Netting
Sovereigns| Multilateral Firms and and Credit Total Risk
Central| Developmen Fund Risk Weighted
Risk Weights Banks Banks Managery  Corporateg Other Assets Mitigation Assets
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
0% 1,577,135 9,577 - - - 1,586,712 -
20% - 3,518,455 100,925 623,550 - 4,242,930 848,586
35% - - - - - - -
50% - 596,028 - 59,275 - 655,303 327,650
75% - - - - - - -
100% - - - 1,105,809 557,236 1,663,045 1,663,045
150% - - - 45,103 - 45,103 67,655
Total 1,577,135 4,124,060 100,925 1,833,737 557,236 8,193,093 2,906,936
Risk weighted assets by exposures - 1,001,705 20,185 1,327,810 557,236 2,906,936
Average risk weight 0% 24% 20% 72% 100% 35%

Deduction from capital base
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(c) Credit Risk exposures by risk weights (Contd.)

As at 31.12.2010

OSKIB Group
Exposures after Netting and Credit Risk Mitigation
Banks,
Developmen Insurance Total
Financial| Companies Exposures
Institutions & Securities after Netting
Sovereigns| Multilateral Firms and and Credit Total Risk
Central| Developmen Fund Risk Weighted
Risk Weights Banks Banks Managery  Corporateg Other Assets Mitigation Assets
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
0% 1,271,766 6,086 - - - 1,277,852 -
20% - 2,726,717 107,620 803,407 - 3,637,744 727,549
35% - - - - - - -
50% - 294,704 8,131 131,592 - 434,427 217,213
75% - - - - - - -
100% - 60,850 - 753,743 280,897 1,095,490 1,095,490
150% - - - 83,529 - 83,529 125,294
Total 1,271,766 3,088,357 115,751 1,772,271 280,897 6,529,042 2,165,546
Risk weighted assets by exposures - 753,545 25,590 1,105,514 280,897 2,165,546
Average risk weight 0% 24% 22% 62% 100% 33%

Deduction from capital base
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(c) Credit Risk exposures by risk weights (Contd.)

As at 31.12.2011

OSKIB
Exposures after Netting and Credit Risk Mitigation
Banks,
Developmen Insurance Total
Financial| Companies Exposures
Institutions & Securities after Netting
Sovereigns| Multilateral Firms and and Credit Total Risk
Central| Developmen Fund Risk Weighted
Risk Weights Banks Banks Managery  Corporateg Other Assets Mitigation Assets
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
0% 1,509,776 73 - - - 1,509,849 -
20% - 2,701,201 100,925 623,545 - 3,425,671 685,134
35% - - - - - - -
50% - 596,028 - 58,669 - 654,697 327,349
75% - - - - - - -
100% - - - 928,911 473,820 1,402,731 1,402,731
150% - - - 45,103 - 45,103 67,656
Total 1,509,776 3,297,302 100,925 1,656,228 473,820 7,038,051 2,482,870
Risk weighted assets by exposures - 838,254 20,185 1,150,611 473,820 2,482,870
Average risk weight 0% 25% 20% 69% 100% 35%

Deduction from capital base
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(c) Credit Risk exposures by risk weights (Contd.)

As at 31.12.2010

OSKIB
Exposures after Netting and Credit Risk Mitigation
Banks,
Developmen Insurance Total
Financial| Companies Exposures
Institutions & Securities after Netting
Sovereigns| Multilateral Firms and and Credit Total Risk
Central| Developmen Fund Risk Weighted
Risk Weights Banks Banks Managery  Corporateg Other Assets Mitigation Assets
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
0% 1,205,533 66 - - - 1,205,599 -
20% - 2,125,457 107,620 803,407 - 3,036,484 607,297
35% - - - - - - -
50% - 294,704 8,131 131,592 - 434,427 217,213
75% - - - - - - -
100% - 60,850 - 662,904 229,359 953,113 953,113
150% - - - 83,529 - 83,529 125,294
Total 1,205,533 2,481,077 115,751 1,681,432 229,359 5,713,152 1,902,917
Risk weighted assets by exposures - 633,293 25,590 1,014,675 229,359 1,902,917
Average risk weight 0% 26% 22% 60% 100% 33%

Deduction from capital base
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(d) Rated exposures

As at 31.12.2011

OSKIB Group
Banks, Development Insurance
Financial Institutions & Companies,
Sovereigns/Central Multilateral Securities Firms and
Banks Development Banks Fund Managers Corporates Other Assets Total
Exposures Exposures Exposur- Exposures Exposuresg Exposures
after Risk after Risk es after Risk after Risk after Risk after Total Risk
Netting & | Weight- | Netting & | Weighted | Netting & | Weight- | Netting & | Weighted | Netting & | Weight- | Netting & | Weighted
RM'000 CRM ed Assetl CRM Asset CRM ed Assetf| CRM Asset CRM ed Asset| CRM Assets
Investment
Grade (BBB*
equivalent
and above) 1,577,135 - 4,124,061 1,001,705 100,925 20,185 682,825 154,347 - - 6,484,946 1,176,237
Non Rated
or Non
Investment
Grade - - - - - - 1,150,911 1,173,463 557,236 557,236 1,708,147 1,730,699
Total 1,577,135 - 4,124,061 1,001,705 100,925 20,185 1,833,736 1,327,810 557,236 557,236 8,193,093 2,906,936

* The ratings of foreign securities are based oo, S&P and Fitch and local securities are baseAM and MARC.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(d) Rated exposures (Cont'd)

As at 31.12.2010

OSKIB Group
Banks, Development Insurance
Financial Institutions & Companies,
Sovereigns/Central Multilateral Securities Firms and
Banks Development Banks Fund Managers Corporates Other Assets Total
Exposures Exposures Exposur- Exposures Exposuresg Exposures
after Risk after Risk es after Risk after Risk after Risk after Total Risk
Netting & | Weight- | Netting & | Weighted | Netting & | Weight- | Netting & | Weighted | Netting & | Weight- | Netting & | Weighted
RM'000 CRM ed Assetf CRM Asset CRM ed Assetf CRM Asset CRM ed Asset| CRM Assets
Investment
Grade (BBB*
equivalent
and above) 1,271,766 - 3,027,507 692,695 115,751 25,590 934,999 226,477 - - 5,350,023 944,762
Non Rated
or Non
Investment
Grade - - 60,850 60,850 - - 837,272 879,037 280,897 280,897 1,179,019 1,220,784
Total 1,271,766 - 3,088,357 753,545 115,751 25,590 1,772,271 1,105,514 280,897 280,897 6,529,042 2,165,546

* The ratings of foreign securities are based oo, S&P and Fitch and local securities are baseAM and MARC.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A27. Capital Adequacy (Cont'd)
(d) Rated exposures (Cont'd)

As at 31.12.2011

OSKIB
Banks, Development Insurance
Financial Institutions & Companies,
Sovereigns/Central Multilateral Securities Firms and
Banks Development Banks Fund Managers Corporates Other Assets Total
Exposures Exposures Exposur- Exposures Exposuresg Exposures
after Risk after Risk es after Risk after Risk after Risk after Total Risk
Netting & | Weight- | Netting & | Weighted | Netting & | Weight- | Netting & | Weighted | Netting & | Weight- | Netting & | Weighted
RM'000 CRM ed Assetf CRM Asset CRM ed Assetf CRM Asset CRM ed Asset| CRM Assets
Investment
Grade (BBB*
equivalent
and above) 1,509,776 - 3,297,302 838,254 100,925 20,185 682,212 154,044 - - 5,690,215 1,012,483
Non Rated
or Non
Investment
Grade - - - - - - 974,016 996,567 473,820 473,820 1,447,836 1,470,387
Total 1,509,776 - 3,297,302 838,254 100,925 20,185 1,656,228 1,150,611 473,820 473,820 7,038,051 2,482,870

* The ratings of foreign securities are based oo, S&P and Fitch and local securities are baseAM and MARC.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

(d) Rated exposures (Cont'd)
As at 31.12.2010

OSKIB
Banks, Development Insurance
Financial Institutions & Companies,
Sovereigns/Central Multilateral Securities Firms and
Banks Development Banks Fund Managers Corporates Other Assets Total
Exposures Exposures Exposures Exposures Exposuresg Exposures
after Risk after Risk after Risk after Risk after Risk after Total Risk
Netting & |Weighted| Netting & | Weighted | Netting & | Weight- | Netting & | Weighted | Netting & | Weight- | Netting & | Weighted
RM'000 CRM Asset CRM Asset CRM ed Assetf CRM Asset CRM ed Asset| CRM Assets
Investment
Grade (BBB*
equivalent
and above) 1,205,533 - 2,420,227 572,443 115,751 25,590 934,999 226,477 - - 4,676,510 824,510
Non Rated
or Non
Investment
Grade - - 60,850 60,850 - - 746,433 788,198 229,359 229,359 1,036,642 1,078,407
Total 1,205,533 - 2,481,077 633,293 115,751 25590 1,681,432 1,014,675 229,359 229,359 5,713,152 1,902,917

* The ratings of foreign securities are based on Moodys, S& P and Fitch and local securities are based on RAM and MARC.
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Holdings Bel"had (207075.U)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A27. Capital Adequacy (Cont'd)
(e) Off-balance sheet exposures and counterparty até risk

As at 31.12.2011

OSKIB Group
Fair Value
of Credit Risk
Principal Derivative Equivalent Weighted
Description Amount Contracts  Amount Assets

RM'000 RM'000 RM'000 RM'000
Obligations under an on-going underwriting
agreements - - -

Foreign exchange related contracts
One year or less 166,916 324 48,813 9,762

Interest/profit rate related contracts
Over one year to five years 1,966,290 7,946 84,936 16,987

Equity related contracts
One year or less 2,832 - 2,832 2,832

OTC derivative transactions and credit
derivative contracts subject to valid bilateral
netting agreements 19,302 131 978 204

Other commitments, such as formal standby
facilities and credit lines, with an original
maturity of over one year 106,298 53,149 53,149

Any commitments that are cancelled at any time

by OSKIB Group without prior notice or that

effectively provide for automatic cancellation due

to deterioration in a borrower's creditworthinessl,699,221 - -

Total 3,960,859 8,401 190,708 82,934
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Holdings Bel"had (207075.U)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A27. Capital Adequacy (Cont'd)
(e) Off-balance sheet exposures and counterparty até risk (Cont'd)

As at 31.12.2010

OSKIB Group
Positive
Fair Value
of Credit Risk
Principal Derivative Equivalent Weighted
Description Amount Contracts  Amount Assets

RM'000 RM'000 RM'000 RM'000
Obligations under an on-going underwriting
agreements 24,731 12,365 12,365

Foreign exchange related contracts
One year or less 771,882 2,127 358,682 71,736

Interest/profit rate related contracts
Over one year to five years 885,973 37,452 79,270 15,854

Equity related contracts
One year or less 1,932 11 1,932 1,932

OTC derivative transactions and credit
derivative contracts subject to valid bilateral
netting agreements 164,854 50,707 44,448 11,329

Other commitments, such as formal standby
facilities and credit lines, with an original
maturity of over one year 133,640 66,820 66,820

Any commitments that are cancelled at any time

by OSKIB Group without prior notice or that

effectively provide for automatic cancellation due

to deterioration in a borrower's creditworthiness 352,610 - -

Total 3,335,622 90,297 563,517 180,036
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Holdings Bel"had (207075.U)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A27. Capital Adequacy (Cont'd)
(e) Off-balance sheet exposures and counterparty até risk (Cont'd)

As at 31.12.2011

OSKIB
Fair Value
of Credit Risk
Principal Derivative Equivalent Weighted
Description Amount Contracts  Amount Assets

RM'000 RM'000 RM'000 RM'000
Obligations under an on-going underwriting
agreements - - -

Foreign exchange related contracts
One year or less 166,916 324 48,813 9,762

Interest/profit rate related contracts
Over one year to five years 1,966,290 7,946 84,936 16,987

Equity related contracts
One year or less 2,832 - 2,832 2,832

OTC derivative transactions and credit
derivative contracts subject to valid
bilateral netting agreements 19,302 131 978 204

Other commitments, such as formal facilities
and credit lines, with an original maturity of over
one year 81,168 40,581 40,581

Any commitments that are cancelled at any

time by OSKIB without prior notice or that

effectively provide for automatic cancellation due

to deterioration in a borrower's creditworthiness 454,667 - -

Total 2,691,175 8,401 178,140 70,366
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Holdings Bel"had (207075.U)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A27. Capital Adequacy (Cont'd)
(e) Off-balance sheet exposures and counterparty até risk (Cont'd)

As at 31.12.2010

OSKIB
Positive
Fair Value
of Credit Risk
Principal Derivative Equivalent Weighted
Description Amount Contracts  Amount Assets

RM'000 RM'000 RM'000 RM'000
Obligations under an on-going underwriting
agreements 24,731 12,365 12,365

Foreign exchange related contracts
One year or less 771,882 2,127 358,683 71,736

Interest/profit rate related contracts
Over one year to five years 885,973 37,452 79,270 15,854

Equity related contracts
One year or less 1,932 - 1,932 1,932

OTC derivative transactions and credit
derivative contracts subject to valid
bilateral netting agreements 164,854 50,707 44,448 11,329

Other commitments, such as formal facilities
credit lines, with an original maturity of over
one year 122,032 61,015 61,015

Any commitments that are cancelled at any time

by the OSKIB without prior notice or that

effectively provide for automatic cancellation due

to deterioration in a borrower's creditworthiness 6,421 - -

Total 2,397,895 90,286 557,713 174,231
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Holdings Berhad coorsy

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A27. Capital Adequacy (Cont'd)

() Risk weighted assets and capital requirements for variance categories of risk under Market
Risk

OSKIB Group OSKIB
31.12.2011 31.12.2010 31.12.2011 31.12.2010
RM'000 RM'000 RM'000 RM'000

Interest rate risk

- General interest rate risk 9,374 12,606 8,837 12,606
- Specific interest rate risk 734 16,356 383 16,356
10,108 28,962 9,220 28,962

Equity position risk

- General risk 629 6,339 475 589
- Specific risk 2,106 10,805 676 808

2,735 17,144 1,151 1,397
Foreign exchange risk 71,018 53,450 5,140 16,239
Option risk 4 2,725 4 2,725

83,865 102,281 15,515 49,323
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Holdings Berhad e

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A28. Islamic banking operations of OSK Investment Bak Berhad

UNAUDITED CONDENSED STATEMENTS OF FINANCIAL POSITIO N

ASSETS

Cash and short term funds
Securities held-to-maturity
Securities available-for-sale
Other assets

Equipment

Intangible assets

TOTAL ASSETS

LIABILITIES

Deposits from customers

Deposits and placements of banks
and other financial institutions

Other liabilities

Tax payable

Deferred tax liabilities

TOTAL LIABILITIES
ISLAMIC BANKING CAPITAL FUNDS

Islamic banking funds
Reserves

TOTAL ISLAMIC BANKING CAPITAL FUNDS

TOTAL LIABILITIES AND ISLAMIC BANKING CAPITAL FUNDS
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Note

A28(a)
A28(b)
A28(c)

A28(d)

A28(e)

A28(f)

As at As at
31.12.2011 31.12.2010
RM'000 RM'000
395,163 233,536
292,950 300,988
631,105 351,631
5,664 6,773

18 18

766 133
1,325,666 893,079
1,185,523 828,601
15,888 -
5,831 3,890
4,405 2,578
221 88
1,211,868 835,157
100,000 50,000
13,798 7,922
113,798 57,922
1,325,666 893,079




Holdings Berhad ey
QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)
UNAUDITED CONDENSED INCOME STATEMENTS
Current  Preceding Current  Preceding
guarter quarter year to date year to dat
ended ended ended endec

31.12.2017 31.12.2010 31.12.2011 31.12.2010
RM'000 RM'000 RM'000 RM'000

Income derived from investment

of depositors' funds and others 9,391 7,197 37,10 26,392
Transfer to profit equalisation reserve (1,52t (132) (1,28¢ (237)
Gross and total attributable income 7,86¢ 7,065 35,81¢ 26,155
Income attributable to depositors (7,584 (5,862) (29,99¢ (20,178)
Income attributable to OSKIB 282 1,203 5,825 5,977
Income/(loss) derived from investment

of Islamic banking funds 2,38: (18) 3,15¢ 108
Total net income 2,66t 1,185 8,98« 6,085
Other operating expenses (508 (375) (1,67% (1,217)
Profit before tax and zakat for the period/year 2,19 810 7,309 4,868
Income tax expense and zakat (544 (205) (1,831 (1,255)
Profit after tax and zakat for the period/year 1,613 605 5,478 3,613

For amalgamation with the conventional
operations, net income from Islamic banking
operations comprises the following items :-

Income derived from investment of

depositors' funds and others 9,391 7,197 37,107 26,392
Income attributable to depositors (7,584) (5,862) (29,993) (20,178)
Income/(loss) derived from investments

of Islamic banking funds 2,383 (18) 3,159 108
Transfer to profit equalisation reserve (1,525) (132) (1,289) (237)

Net income from Islamic banking operations
reported in the consolidated income statement 2,665 1,185 8,984 6,085
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Holdings Berhad ey
QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)

UNAUDITED CONDENSED STATEMENTS OF COMPREHENSIVE INC OME

Current Preceding  Current  Preceding
guarter quarter year to date year to dat
ended endec ended endec

31.12.2017 31.12.201 31.12.2011 31.12.201(

RM'000 RM'00C RM'000 RM'00C

Profit after tax and zakat for the period/year 1,61z 60E 5,47¢ 3,61
Other comprehensive (loss)/incomnr
Unrealised net (loss)/gain on revaluatior

securities available-for-s: (964, 74,87( 531 75
Income tax benefit/(expense) relating to compc

of other comprehensive inco 241 (18,717 (133 (29)
Other comprehensive (loss)/incomnr

for the period/year, net of tax and zaka (723 56,15 39¢ 56
Total comprehensive income

for the period/year, net of tax and zaka 89C 56,75¢ 5,87¢ 3,66¢
Total comprehensive income attributable

to owner of OSKIB 89C 56,75¢ 5,87¢ 3,66¢
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Holdings Berhad ey
QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)
UNAUDITED CONDENSED STATEMENT OF CHANGES IN ISLAMIC BANKING FUND
Islamic  Available-
Banking for-sale Retained

Fund reserve Profits Total
RM'000 RM'000 RM'000 RM'000

As at 1.1.2011 50,000 263 7,659 57,922
Total comprehensive income - 398 5,478 5,876
Injection of fund 50,000 - - 50,000
As at 31.12.2011 100,000 661 13,137 113,798

As at 1.1.2010

As previously reported 50,000 244 4,046 54,290

Adoption of FRS 139 - (37) - (37)
As restated 50,000 207 4,046 54,253

Total comprehensive income - 56 3,613 3,669

As at 31.12.201 50,00( 268 7,65¢ 57,92:
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Holdings Berhad ey
QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011
A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)
As at As at

31.12.2011 31.12.2010
RM'000 RM'000

(a) Securities held-to-maturity

At amortised cost
Money market instruments:
Cagamas bonds 5,014 5,037
Malaysian Government Investment Issues 120,100 165,361
125,114 170,398

Unquoted securities:
Islamic private debt securities 167,836 130,590

292,950 300,988

The maturity structure of above securities areoliewvis:

Within one year 50,059 55,220
Two to five years 177,332 207,040
More than five years 65,559 38,728

292,950 300,988

(b) Securities available-for-sale

At fair value

Money market instruments:
Islamic accepted bills 139,027 64,526
Malaysian Government Investment Issues 89,462 25,324
Negotiable instruments of deposit 129,520 49,926

358,009 139,776

Unquoted securities:
Islamic private debt securities 273,096 211,855

631,105 351,631

(c) Other assets

Income receivable 5,664 6,773
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Holdings Berhad e

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)

As at As at
31.12.2011 31.12.2010
RM'000 RM'000

(d) Deposits from customers

(i) By type of deposit
Mudharabah Fund
Mudharabah general investment deposits 1,185,523 828,601

(i) By type of customer

Government and statutory bodies 521,802 442,798
Business enterprises 219,668 103,912
Domestic non-bank financial institutions* 444,053 281,891

1,185,523 828,601

(iif) By maturity structure

Up to 3 months 771,659 726,326
3-12 months 194,626 102,275
1-5 years 219,238 -

1,185,523 828,601

*  Domestic non-bank financial institutions include unitsricompanies, trust funds and insuranc
companies.

(e) Deposits and placements of banks
and other financial institutions

(i) By type of deposit
Mudharabah Fund
Mudharabah general investment deposits 15,888 -

(i) By type of customer
Licensed bank 15,888 -

(f) Other liabilities

Income payable 3,529 2,798
Profit equalisation reserve 2,285 996
Other payable and accruals 17 96

5,831 3,890
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A28. Islamic banking operations of OSK Investment Bank Brhad (Cont'd)
(g) Capital adequacy of Islamic banking operations
The capital base and risk weighted assets, as set out bemwlisclosed in accordance with Ris|
Weighted Capital Adequacy Framework (Basel Il) - Disclesi®equirements ("Pillar 3") issued by
Bank Negara Malaysia.
() Risk weighted capital ratios and Tier | and Tier Il capital

The capital adequacy ratios and capital base didlaws:

As at As at
31.12.2011 31.12.2010

Before deducting proposed dividends:

Core capital ratio 54.82% 40.02%
Risk weighted capital ratio 54.82% 40.02%
After deducting proposed dividends:

Core capital ratio 54.82% 40.02%
Risk weighted capital ratio 54.82% 40.02%

RM'000 RM'000

Islamic banking funds 100,000 50,000

Retained profits - audited 13,137 7,659
113,137 57,659

OSKIB is the only entity in the Group that has Islamic bankogerations. The capital adequac
ratios of the Islamic banking operations of OSKIB consistcapital base and risk weightec
amounts derived from OSKIB.

The capital adequacy ratios of the Islamic banking opemnataf OSKIB is computed in accordanc
with Risk Weighted Capital Adequacy Framework (Basel llneTislamic banking operations o
OSKIB has adopted the Standardised Approach for Credit Risk Market Risk, and the Basic
Indicator Approach for Operational Risk. The minimum regaty capital adequacy requirement |
8.0% (2010: 8.0%) for the risk weighted capitaiaat
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A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)

(g) Capital adequacy of Islamic banking operationsGont'd)

(i) Risk weighted assets and capital requirements fori@€dit Risk, Market Risk, Operational
Risk and Large Exposures Risk

As at 31.12.2011

Risk Capital
Gross Net Weights Require
Exposure class Exposures Exposures Assets -ment

RM'000 RM'000 RM'000 RM'000
(@) Credit risk
On-Balance Sheet Exposures:

Sovereigns/Central Banks 398,785 398,785 - -
Banks, development financial institutions

and multilateral development banks 614,069 614,069 125,824 10,066
Corporates 313,300 313,300 67,536 5,403
Other assets 149 149 149 12

Total on-balance sheet exposures 1,326,303 1,326,303 193,509 15,481

Off-Balance Sheet Exposures:
Over-the-counter ("OTC") derivatives - - - -
Credit derivatives - - - -
Off-balance sheet exposures other than

OTC derivatives or credit derivatives - - - -
Defaulted exposures - - - -
Total off-balance sheet exposures - - - -

Total on and off balance
sheet exposures 1,326,303 1,326,303 193,509 15,481

(b) Large exposures risk requirement - - - -

(c) Market risk - - - -
(d) Operational risk 12,878 1,030

(e) Total RWA and capital requirements 206,38 16,51
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A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)
(g) Capital adequacy of Islamic banking operationsGont'd)

(i) Risk weighted assets and capital requirements for Credit Rik, Market Risk, Operational
Risk and Large Exposures Risk (Cont'd)

As at 31.12.2010
Risk- Capital
Gross Net Weights Require
Exposure class Exposures Exposures Assets -ment
RM'000 RM'000 RM'000 RM'000
(@) Credit risk
On-Balance Sheet Exposures:

Sovereigns/Central Banks 256,405 256,405 - -
Banks, development financial institutions

and multilateral development banks 360,179 360,179 75,054 6,004
Corporates 275,639 275,639 59,862 4,789
Other assets 1,019 1,019 1,019 82
Total on balance sheet exposures 893,242 893,242 135,935 10,875

Off-Balance Sheet Exposures:
Over-the-counter ("OTC") derivatives - - - -
Credit derivatives - - - -
Off-balance sheet exposures other than

OTC derivatives or credit derivatives - - - -
Defaulted exposures - - - -
Total off-balance sheet exposures - - - -

Total on and off-balance
sheet exposures: 893,242 893,242 135,935 10,875

(b) Large exposures risk requirement - - - -

(c) Market risk - - - -

(d) Operational risk 8,132 651
(e) Total RWA and capital requirements 144,06 11,52¢

The Islamic banking operations of OSKIB does not have anyaisses of Profit Sharing Investmen
Account ("PSIA") used as a risk absorbent.
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A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)

(g) Capital adequacy of Islamic banking operations@ont'd)

(iif) Credit risk exposures by risk weights

As at 31.12.2011

Exposures after Netting and Credit Risk Mitigation

Banks,
Develop-
ment
Financial Insurance
Institu-  Compa- Total
tions & nies, Exposures
Sove- Multi-  Securities after
reigns/ lateral Firms and Netting and Total Risk
Risk Central Develop- Fund Corpo- Other Credit Risk Weighted
Weights Banks ment Banks Managers rates Assets Mitigation Assets
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
0% 398,785 - - - - 398,785 -
20% - 604,035 - 307,205 - 911,240 182,249
35% - - - - - - -
50% - 10,034 - - - 10,034 5,016
75% - - - - - - -
100% - - - 6,095 149 6,244 6,244
150% - - - - - - -
Total 398,78 614,06¢ - 313,30( 14¢  1,326,30. 193,50¢
Risk weighted
assets by
exposures - 125,82- - 67,53¢ 14¢ 193,50¢
Average risk
weigh 0% 20% 0% 22% 100% 15%

Deduction from

capital bas
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A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)

(g) Capital adequacy of Islamic banking operations@ont'd)

(iif) Credit risk exposures by risk weights (Cont'd)

As at 31.12.2010

Exposures after Netting and Credit Risk Mitigation

Banks,
Develop-
ment
Financial Insurance
Institu-  Compa- Total
tions & nies, Exposures
Sove- Multi-  Securities after
reigns/ lateral Firms and Netting and Total Risk
Risk Central Develop- Fund Corpo- Other Credit Risk Weighted
Weights Banks ment Banks Managers rates Assets Mitigation Assets
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
0% 256,405 - - - - 256,405 -
20% - 350,119 - 269,721 - 619,840 123,969
35% - - - - - - -
50% - 10,060 - - - 10,060 5,029
75% - - - - - - -
100% - - - 5,918 1,019 6,937 6,937
150% - - - - - - -
Total 256,40! 360,17¢ - 275,63 1,01¢ 893,24. 135,93!
Risk weighted
assets by
exposures - 75,05¢ - 59,86: 1,01¢ 135,93!
Average risk
weigh 0% 21% 0% 22% 100% 15%

Deduction from
capital bas - - -
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A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)

(g) Capital adequacy of Islamic banking operations (Cotd)

(iv) Rated exposures

As at 31.12.2011

Banks, Development Insurance
Financial Institutions Companies,
Sovereigns/Central & Multilateral Securities Firms and
Banks Development Banks Fund Managers Corporates Other Assets Total
Exposures Exposures Exposures Exposured Exposures
Exposures Risk after Risk after Risk after Risk after Risk after Total Risk
after Netting | Weighted| Netting & | Weighted | Netting & | Weighted| Netting & | Weighted | Netting & | Weighted | Netting & | Weighted
RM'000 & CRM Asset CRM Asset CRM Asset CRM Asset CRM Asset CRM Assets
Investment
Grade (BBB*
equivalent
and above) 398,785 - 614,069 125,824 - - 307,205 61,441 - - 1,320,059 187,265
Non Rated
or Non
Investment
Grade - - - - - - 6,095 6,095 149 149 6,244 6,244
Total 398,785 - 614,069 125,824 - - 313,300 67,536 149 149 1,326,303 193,509

* The ratings of foreign securities are based orod§s, S&P and Fitch and local securities are basddAM and MARC.
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A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)

(g) Capital adequacy of Islamic banking operations (Cotd)
(iv) Rated exposures (Cont'd)

As at 31.12.2010

Banks, Development Insurance
Financial Institutions Companies,
Sovereigns/Central & Multilateral Securities Firms and
Banks Development Banks Fund Managers Corporates Other Assets Total
Exposures Exposures Exposures Exposureg Exposures
Exposures Risk after Risk after Risk after Risk after Risk after Total Risk
after Netting | Weighted| Netting & | Weighted | Netting & | Weighted| Netting & | Weighted | Netting & | Weighted | Netting & | Weighted
RM'000 & CRM Asset CRM Asset CRM Asset CRM Asset CRM Asset CRM Assets
Investment
Grade (BBB*
equivalent
and above) 256,405 - 360,179 75,054 - - 269,721 53,944 - - 886,305 128,998
Non Rated
or Non
Investment
Grade - - - - - - 5,918 5,918 1,019 1,019 6,937 6,937
Total 256,405 - 360,179 75,054 - - 275,639 59,862 1,019 1,019 893,242 135,935

* The ratings of foreign securities are based orod§s, S&P and Fitch and local securities are basgdAM and MARC.
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A28. Islamic banking operations of OSK Investment Bak Berhad (Cont'd)

(g) Capital adequacy of Islamic banking operations@ont'd)
(v) Off-balance sheet exposures and counterparty coé risk

As at reporting date, the Islamic banking operations of BS#® not have any off-balance sheet
exposures and their related counterparty credkt ris

(vi) Risk weighted assets and capital requirements for variance categories of risk under
Market Risk

As at As at
31.12.2011 31.12.2010
RM'000 RM'000

Interest rate risk
- General interest rate risk - -
- Specific interest rate risk - -

Equity position risk
- General risk - -
- Specific risk - -

Foreign exchange risk - -
Option risk - -
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PART B - Explanatory Notes Pursuant to Chapter 9, Appendix 9B, Part A, of the Listing

Bl

Requirements of Bursa Malaysia Securities Berhad (" Bursa Securities")

Performance analysis of the Group for the current quarter and year to date

Current Year To Date Compared with Preceding Year To Date

The Group recorded total revenue of RM1.05 billion for theaficial year ended 31 December 2011
(“FY11"), up by 4% from financial year ended 31 December 2@¥#0Y10”) of RM1.01 billion. The
Group’s pre-tax profit declined by half to RM93.18 milliorfter taking into account the one-off
impairment losses of RM70.08 million (FY10: RM46.51 mihip non-recurring operating costs of
RM25.07 million (FY10: Nil), and a gain on revaluation of perty of RM15.00 million (FY10:
RM21.40 million). The Group provided for additional impaient losses based on the Group's polic
where material triggering events existed as at 31 Decembikt and in view of market volatilities and
uncertainties. Consequently, the Group profit attribleab the owners of the Company or profit after tax
and non-controlling interests ("PATMI") declined by 56%1in RM117.61 million in FY10 to RM51.42
million in FY11 which translated into an earnings ghare of 5.47 sen (FY10: 12.78 sen).

Operation-wise, excluding the one-off effects of RM80.1#iam (FY10: RM25.11 million), the Group
would have reported a pre-tax profit of RM173.33 million iy L (FY10: RM220.08 million),
representing a decline of 21% as compared to the previous Yde Group’s relatively weaker
performance in FY11 was caused by a combined effects ofaserkinterest expense by RM59.50 million
(42%) as a result of higher level of deposits taking and isseaf additional subordinated notes, as wel
as higher operating expenses by RM43.59 million (7%) whiels mainly due to the increase in personne
costs resulting from business expansion, including sthemgng the management team and staff force i
the newly acquired subsidiaries in FY11. Nonetheless, eaetid of FY11, the total assets of the Groug
rose by 8% to RM10.77 billion from RM9.99 billion at the end Y10 and the Group maintained its
shareholders’ funds of RM1.45 billion at the endFyfL1.

Performance analysis of the respective operating bussegsents for FY11l as compared to FY10 is
described as follows:-

1) Investment banking - This segment reported a pre-tax log&v8.47 million in FY11 as compared
to pre-tax profit of RM61.05 million in FY10 after taking imtaccount one-off impairment losses of
RM70.08 million (FY10: RM46.51 million), unrealised loss derivatives of RM50.79 million and
unrealised loss from foreign exchange translations of RBR6million. Without the one-off
impairment losses, Derivatives and Structured Products Taeasury would have been the main
profit contributors in FY11, followed by Corporate AdvigorThe Islamic Banking Operations
contributed RM4.32 million, up by RM1.33 million (45%) frofiY10. Labuan Investment Banking,
Equities and Debt Capital Market contributed lower profadBowing lower level of capital market
activities in the region.

2) Loans and Financing - Pre-tax profit increased by RM27.7#ani(61%) to RM73.20 million from
RM45.46 million in FY10, mainly driven by continued loan gth predominantly in Malaysia and
Cambodia. At the end of FY11, total loans stood at RM1.64dnil(FY10: RM1.37 billion), up by
RM296 million (22%) on the back of customer deposits growtbtwithstanding the 1.5% collective
impairment allowance set aside for the loan growth.
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B1.

Performance analysis of the Group for the current garter and year to date (Cont'd.)

Current Year To Date Compared with Preceding YeabDate (Cont'd.)

3)

4)

5)

6)

7)

Equities and Futures - This segment recorded a pre-tax loss of RM1.10 million (FY 10: pre-tax profit
of RM52.94 million), primarily due to the recent uncertainties in the external environment as well as
the softness of market sentiments in the region which had led to lower trading volumes, aggravated in
part by the incidental costs incurred when the new stockbroking company in Thailand was acquired.

Wealth Management - Pre-tax profit decreased by RM2.15 million (39%) to RM3.39 million in
FY 11, mainly attributable to lower management fee earned on lower average net asset value of the
funds under management.

Property Investment - Pre-tax profit decreased by RM4.88 million (16%) to RM25.18 million (FY 10:
RM30.06 million), on account of lower gain on revauation of property. Excluding the one-off gain
on revauation, pre-tax profit would have increased by RM1.52 million (18%) to RM10.18 million in
FY 11 from RM8.66 million in FY 10, on the back of higher rental income.

Holding Entities - This segment recorded pre-tax loss of RM4.84 million (FY10: pre-tax profit
RMO0.70 million), mainly due to unrealised losses on investments.

Others - This segment includes trustee services, share of profits after tax of associate and other
businesses. This segment recorded a pre-tax profit of RM6.82 million in FY 11 (FY 10: pre-tax loss of
RMO0.78 million), which was derived mainly from the sale of a membership in the Chinese Gold and
Silver Exchange Society in Hong Kong and higher pre-tax profit from trustee services, including the
recently acquired subsidiary, Malaysian Trustees Berhad.

Performance analysis of the respective operating geographical segments for FY 11 as compared to FY 10 is
described as follows:-

1)

2)

Domestic - Malaysian entities registered a pre-tax profits of RM71.38 million, accounting for 77% of
the Group pre-tax profit (FY 10: RM137.68 million, 71% of the Group pre-tax profit). Excluding the
one-off effects of RM80.15 million (FY10: RM25.11 million) as mentioned above, the Malaysian
entities would have reported a pre-tax profit of RM151.53 million (FY 10: RM162.79 million).

Foreign Countries - Overseas subsidiaries contributed a pre-tax profit of RM21.80 million,
representing 23% of the Group pre-tax profit (FY10: RM57.30 million, 29% of the Group pre-tax
profit). Singapore remained as the main profit contributor and reported a pre-tax profit of RM30.01
million (FY10: RM58.22 million), followed by Indonesia of RM5.97 million (FY10: RM10.43
million). The lower profits generated were mainly due to much lower trading volumes in the
respective countries in view of the macroeconomic and geopolitical uncertainties. The recent
acquisition of a securities company in Thailand, OSK Securities (Thailand) Public Company Limited
(formerly known as BFIT Securities Public Company Limited) contributed a pre-tax profit of
RMO0.68 million since 21 July 2011. On the other hand, Hong Kong and Cambodia reported pre-tax
losses as the Group revamped its business model in Hong Kong, continued building its relatively
young commercial banking business and set up its securities business in Cambodia, resulting in
higher operating and expansionary expenses.
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B1.

B2.

Performance analysis of the Group for the current garter and year to date (Cont'd.)

Current Quarter (“4Q11") Compared with Comparativ@guarter of Preceding Year (“4Q10")

For the fourth quarter ended 31 December 2011 (“4Q11"), treureported a pre-tax loss of RM47.93
million after taking into account RM62.58 million impairmilosses and a revaluation gain of RM15.0C
million. The Group would have achieved a break-even positicdQ11 if the said impairment losses and
revaluation gain were excluded. The weaker perfaneavas mainly due to prolonged uncertainties é
equities market and rising concerns over global econongwtr which had led to lower capital market
activities. Non-interest income was also lower followed lower market trading activities which has
resulted in a decrease in gross brokerage income by RM40i0rmmto RM85.02 million (4Q10:
RM125.04 million) as well as related fees income from e@sitnd unit trust activities. Nonetheless, ne
income from Islamic banking operations has improved by 126%®M2.67 million with higher income
derived from investment of Islamic banking funds. The iestrincome from loans, advances anc
financing as well as deposits and placements with finarnogtitutions had shown an improvement by
26% to RM42.79 million. The Group recorded a loss per shar@. Db sen in 4Q11 as compared to ar
earnings per share of 4.33 sen in 4Q10.

Current Quarter (“4Q11") Compared with Immediate Preceding Quarter (“3Q11")

The Group reported a pre-tax loss of RM47.93 million in 4QElLcampared to a pre-tax profit of
RM50.72 million in 3Q11. The significant switch was prinally due to the impairment losses on
investments of RM62.58 million (3Q11: RM7.50 million) reded in 4Q11 and the reduction of non-
interest income from RM196.31 million to RM143.23 million 4Q11, resulting from lower market
activities which had led to lower gross brokerage income rasmted fee income as well as income from
service charges on sale of trust units. However, the unfade result was partly offset by the
revaluation gain of RM15.00 million (3Q11: Nil) @piece of freehold land.
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B3.

Current year prospects and progress on previouglannounced revenue or profit forecast

(a) Prospects for 2012

Weaker economic growth in the fourth quarter on the back efuhcertain external environment
could linger into the first quarter of 2012. While some sefia in real GDP could be expected, the
economies of Indonesia, Malaysia, Singapore and Thailanhin on the growth trajectory in 2012.
We expect fiscal measures in Indonesia, Malaysia and Tidhil® provide support for their
economies in 2012. Downside risks still exist, includindi@o being too loose for too long in
Indonesia, the efficacy of rebuilding efforts in Thailantbahe specter of much slower growth in the
global economy. Singapore is likely to underperform coradato its ASEAN peers with growth
moderating in the quarters ahead.

Economic growth should continue to remain the focus of gawvemts in 2012, but not at the expense
of prudent inflation management. In 2012, inflation is ik slow in Malaysia and Singapore due
to base effects, while strong private consumption in Indaand the rebuilding efforts in Thailand
could push inflation higher.

The Prospects of Each Business Segments

Investment banking - In 2012, the capital market is expetde@main competitive and increasingly
challenging for the banking industry as a whole. With the kveeonomic sentiment, there may be a
slower implementation of investment banking in the area®fs and other funds raising activities,
leading to a softening of investment banking income. In @stt the Group expects potential upside
in Mergers and Acquisitions area. Despite these condititvesGroup will continue to leverage on its
strong regional network and its collaboration with stratquartners in other countries, in order to
expand its market reach and grow its market share.

Loans and Financing - In 2012, the growth in the domestic @@ate loans of the Group should
sustain at the current moderate level, supported by thetgrmncustomers deposits, while the retail
and corporate loans in Cambodia is expected to achievagste growth. The growth of the shares
financing business in the region, depending on the chadlengthe equities and capital markets, will
continue to rely on the speed of approval process, effentise of disbursement channels anc
exploitation of regional business network.

Equities and Futures - In 2012, the regional capital marketxipected to remain competitive and
volatile. The growth in the Group’s Equities and Futuresimesses is dependent on the marke
sentiments in the region we are operating in. In view of theraasingly challenging operating
environment, the Group expects to maintain its leading etgoksitions in Malaysia and Singapore,
and to expand its securities businesses, particularly doriasia and Thailand where there are
opportunities to gain higher market share. The equitiegless in Hong Kong is expected to achieve
higher trading turnover as the institutional sales monmmantontinues to improve and the revamp of
retail team is targeted to bring renewed vigouo iihie entity’s level of trade volume.

Wealth Management - In 2012, the domestic unit trust fund agament business is projected to
grow steadily and the Group remains focus in maintainingasition as one of the market leaders in
the fund management business in Malaysia. Regionally, theu@s seeks to develop its fund
management business in Indonesia, Sinapore and Hong Kongrdoying the assets under
management ("AUM") in the respective countries.
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B3.

Current year prospects and progress on previouglannounced revenue or profit forecast (Cont'd.)

(a) Prospects for 2012 (Cont'd.)

Property Investment - This is predominantly operating inldyisia and provides a stable income
stream for the Group. The Group will continue to explore avalw@ate opportunities and improve the

performance of the existing assets held.

Others - The Group expects its leadership in the Private D8eturities ("PDS") sector of the
professional trustees business, through the newly aaMiedaysian Trustees Berhad, to sustain ir
2012. To further grow its trustees business, the Group ftaeshance value from synergies, which

include synchronizing business plans, productssaéndces and human resources.

Financial Impact from Recently Completed Acquiskio

In 2011, the Group acquired two subsidiaries, namely OSKu@exs (Thailand) Public Company

Limited ("OSKST") and Malaysian Trustees Berhad (“MTB”)S&ST contributed total revenue of

RM9.44 million with a pre-tax profit RM0.68 million, while WMB provided total revenue of RM3.02

million and a pre-tax profit of RM1.68 million, since the pestive dates of acquisitions. The Board
is of the view that these newly acquired subsidiaries wilitcouie to contribute profitable results to

the Group in 2012.
The Board is confident that the Group will perfosatisfactorily in 2012.

(b) Progress and steps to achieve revenue or profit estimate, riecast, projection and internal
targets previously announced

There was no revenue or profit forecast announgeddoCompany.
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B4. Statement of the Board of Directors' opinion on achievabiliy of revenue or profit estimate, forecast,
projection and internal targets previously announce

There was no revenue or profit forecast announgatldoCompany.

B5.  Profit forecast/profit guarantee

There was no profit forecast or profit guarantseesl by the Company.

B6. Income tax benefit/(expense)
Current Current
quarter year to date

ended ended
31.12.2017 31.12.201:

RM’000 RM’000

In respect of the current quarter/year to date

- Zakat : (5)
- Malaysian income tax 13,47 (12,333)
- Foreign income tax 41¢ (7,962)

13,800  (20,300)

In respect of the prior year

- Malaysian income tax (262 (8,444)
- Foreign income tax : 60
(262 (8,384
Deferred taxation 6,18¢ 7,285
Income tax benefit/(expense) 19,81 (21,399

The Group's effective tax rate for the current year is lovisantthe Malaysian statutory tax rate of 25%
mainly due to the effects of lower tax rates ineottax jurisdictions.
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B7.

B8.

Status of corporate proposals and utilisation oproceeds

(@)

(b)

Status of corporate proposals announced but not completedsaat 22 February 2012 (being the
latest practicable date which is not earlier than 7 days fromthe date of issue of this Quarterly
Report)

Application to Bank Negara Malaysia ("BNM") for OSK commence negotiations with RHB
Capital Berhad (“RHBC") for a possible merger oSmesses between OSK investment banking
group and RHB banking group ("Possible Merger")

On 29 September 2011, the Company submitted an applicatitar to BNM to seek an approval in
principle to commence negotiations with RHBC for a possiblkerger of businesses between OSK
investment banking group and RHB banking group.

On 13 October, 2011, BNM stated that it has no objection ingppile for the Company to commence
negotiations with RHBC for the possible merger of busingssehe approval to commence
negotiations is valid for a period of 3 months.

On 11 January 2012, the Company has submitted an applidatBNM to seek relevant approval in
relation to the Possible Merger from the MinisteFmance via BNM.

The status of utilisation of proceeds raised bthe Company

There were no proceeds raised from any corporajgogal by the Company.

Borrowings and debt securities as at the end difie reporting period

The Group’s borrowings and debt securities (denominat&Mrunless otherwise stated) at the end of the
current year to date are as follows:-

RM’000
Short term borrowings - Unsecured
Revolving credits 177,970
Revolving credits denominated in USD 27,592
Short term loans denominated in HKD 20,854
Short term loans denominated in USD 10,198
Short term loans denominated in SGD 2,381
Overdraft denominated in SGD 122
239,117
Long term subordinated notes - Unsecured 400,000
Total borrowings and debt securities 639,11
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BO.

Material litigations

As at 22 February 2012 (being the latest practicable datehwikinot earlier than 7 days from the date of
issue of this Quarterly Report), save as disclosed below/,Gloup was not engaged in any materia
litigation either as plaintiff or defendant and the direst@are not aware of any proceeding pending o
threatened against the Group or any facts likely to givetosany proceeding which might materially and
adversely affect the financial position or businegsrations of the Group.

Kamal, Lokman & Mustakim Holdings Sdn. Bhd. (“Chargor”) and Ahmad Azari bin Mohd. Daud
(“Azari”) (collectively referred to as the "Plaintiffs”) v s. OSK Capital Sdn. Bhd. (“*OSKC”) and
OSK Nominees (Tempatan) Sdn. Berhad (“OSKNT”) and Another ¢ollectively referred to as the
“Defendants”) (Seremban High Court Suit No. 22-2162003)

The Plaintiffs commenced an action against the Defendamts4oNovember 2003 seeking, inter-alia, a
declaration that a charge registered in favour of OSKC islvdamages in the sum of RM20 million,
general damages, interest and costs and claiming again6C@SKNT for negligence, breach of duty,
fiduciary duty and unjust enrichment in relation to a fagibf RM13 million granted to Azari by OSKC.
OSKC and OSKNT have filed their defence on 17 Faty@004.

OSKC and OSKNT have also filed an application to strike ow Blaintiffs’ Writ of Summons and

Statement of Claim on the basis that the filing of the actigiihe Plaintiffs was frivolous and vexatious.
The Court has on 13 March 2008 struck out with costs the FfsiniVrit of Summons and Statement of
Claim. The Chargor filed a Notice of Appeal against the sadislon. On 5 May 2009, the High Court
has dismissed the Plaintiffs’ appeal. On 4 June 2009, thatPls have filed an appeal to the Court of
Appeal against the High Court’s decision. On 1st August 2@¥Zari withdrew his Appeal against the
Defendants.

The Chargor’s Appeal was heard on 22 February 202vas dismissed with costs.
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Material litigations (Cont'd)

Kuala Lumpur High Court Summons No:D-22-NCC-1390-2010, Almad Azari bin Mohd. Daud
(“the Plaintiff”) vs. OSK Capital Sdn. Bhd. (“the Defendant”)

The Defendant was served with a Writ of Summons by the Pfaoni 19 July 2010 claiming the sum of
RM11,720,246.88 together with costs and interests agdiesDefendant. The said sum is allegedly due
from the balance of auction proceeds from the sale of 222epief land located in Seremban, Negeri
Sembilan held on 22 February 2006. The Order for sale was matie Seremban High Court Civil Suit
N0:24-882-2001 on 18 April 2005 in the suit between the De&t and Kamal, Lokman & Mustakim
Holdings Sdn. Bhd..

The Defendant had on 23 July 2010 filed its Memorandum of Apgece and on 11 August 2010 filed
its Defence and Counter claim. Subsequently, the Defentladt on 27 September 2010 filed an
application to strike out the Plaintiff’'s claim and it wasaneé on 1 March 2011 and was fixed for decision
on 14 March 2011. On 14 March 2011, the Court dismissed thatPis claims against the Defendant.

The Defendant’s counterclaim was earlier fixed for trialdoand 5 April 2011 but had been postponed tc
21 and 22 June 2011. The trial dates were further postponddebZourt to 3 August 2011 pending
settlement between the parties. On 3 August 2011, the Dafenvdthdrew the counter claim against the
Plaintiff since the Plaintiff had on 1 August 2011 withdraWws appeal under the Seremban High Cour
Suit No. 22-216-2003.
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B10. Dividends

B11.

(&) The Board of Directors recommends final dividends of : () 8n per share less 25% income tax

and (ii) one (1) treasury share for every forty (40) ordinsinares held, for the current financial year
ended 31 December 2011 (2010: 5.0 sen per share less 25%ednargnThe proposed dividends are
subject to Shareholders' approval at the forthcoming Ah@gmeral Meeting. The entitlement date

to the final dividends shall be determined by tlwai8l of Directors at the subsequent stage.

(b) Aninterim dividend of 2.5 sen per share less 25% income tarspect of the current year was paid
on 14 September 2011 (2010: Interim 2.5 sen peedbas 25% income tax).

Total dividends for the year under review is 4.5 sen per slea® 25% income tax and one (1) treasury

share for every forty (40) ordinary shares heldl@.5 sen per share less 25% income tax).

(Loss)/Earnings Per Share (“‘LPS/EPS”) attribuable to owners of the Company

Current Comparativi  Current  Precedint

quarter quarte! year to year to dat
ended ended date ended ended
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Basic
(Loss)/profit attributable to owners
of the Company (RM’000) (29,629) 40,631 51,415 117,613
Weighted average number of ordinary
shares in issue (000 shares) 939,730 937,536 939,130 920,374
Basic (LPS)/EPS (set (3.15 4.33 5.47 12.78
Diluted
(Loss)/profit attributable to owners
of the Company (RM’000) (29,629) 40,631 51,415 117,613

Weighted average number of ordinary
shares in issue ('000 shares) 939,730 937,536 939,130 920,374

Effect of dilution on assumed exercise of
options granted under ESOS
(2010 preceding year to date: including
assumed conversion of Warrants B 2000/
2010 that expired on 1 March 2010) ('000 shates) 1,562 3,174 2,015 2,713

Adjusted weighted average number of ordinary
shares in issue and issuable ('000 shares) 941,292 940,710 941,145 923,087

Diluted (LPS)/EPS (sen) (3.15 4.32 5.4¢ 12.74
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B13.

Auditors' report of preceding annual financial statements
The auditors' report of the Group’s preceding geamancial statements was not qualified.
Realised and Unrealised Profits

On 25 March 2010, Bursa Malaysia Securities Berhad ("Burséaisia”) issued a directive to all listed
issuers pursuant to Paragraphs 2.06 and 2.23 of Bursa Nealdgsn Market Listing Requirements. The
directive requires all listed issuers to disclose the kdeak of the unappropriated profits or accumulatec
losses as at the reporting date, into realised and unréadiedits or losses. On 20 December 2010, Burs
Malaysia further issued a guidance on the disckand the format required.

The determination of realised and unrealised profits itam the Guidance of Special Matter No. 1,
Determination of Realised and Unrealised Profits or Lossethe Context of Disclosure Pursuant to
Bursa Malaysia Securities Berhad Listing Requirementiedsby the Malaysian Institute of Accountants
on 20 December 2010.

The disclosure of realised and unrealised profits belowoiglg for complying with the disclosure
requirements stipulated in the directive of Bursaldysia and not to be applied for any other purpose

Based on the above criteria, the breakdown of retainedtprofithe Group as at the reporting date is a:
follows:
As at As a
31.12.2011 31.12.2010
RM'000 RM'000
Total retained profits of the Company and its sdiasy companies
- Realised 204,087 250,438
- Unrealised 179,34¢ 116,018
383,436 366,456

Total share of retained profits from associated games

- Realised 11,43 11,195
- Unrealised - -
394,86¢ 377,651
Less : Consolidation adjustments (96,197 (69,047)

298,67! 308,604
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B14. Specificdisclosures
All the income and expenses as specifically required to be included in the consolidated income statements
and statements of comprehensive income has been disclosed in the statements or in the respective notes to

the statements, other than alowance for and write off of inventories, gains or loss on disposal of
properties and exceptional items are not applicable to the Group.

By Order of theBoard

Ong Leong Huat
Director

Kuala Lumpur
28 February 2012
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A22. Segmental information

For management purposes, the Group is organised into tleeving major business segments based on products and egrvihich are regularly
provided to and reviewed by the chief operatingsien makers :

1. Investment Banking -Equities and Debt Capital Market, Derivatives and StriedduProducts, Corporate Advisory, Treasury, Islamic
Banking and Labuan Investment Banking.

2. Loans & Financing - Corporate Loans, Shares Mdfgiancing, Capital Financing and Commercial Bankdegvices.

3. Equities & Futures - Stockbroking & Futures Brokihgpminee Services and related services.

4. Wealth Management - Unit Trust Fund Managemerdirigt Funds Services and Asset Management.

5. Property Investment - Management and Letting operties.

6. Holding Entities - Investment Holding Companies.

7. Others - Not significant to be separately disclosed

Segment revenue and results include items diratttlijpputable to a segment as well as those thabeallocated on a reasonable basis.

The inter-segment transactions have been entered int@ iarthnary course of business at terms mutually agreed keatitee segments concerned and
are not more favourable that those arranged wibpendent third parties and have been eliminataditee at the Group's results.
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Business Segments Investment  Loans & Equities Wealth Property  Holding

Banking Financing _& Futures Management Investment  Entities Others Total Eliminations Consolidated

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000  RM'000 RM'000 RIGI0 RM'000
CURRENT YEAR TO DATE ENDED 31.12.2011
Revenue
External parties 313,670 163,553 443,428 110,228 7,525 783 12,197 1,051,384 - 1,051,384
Inter-segment 886 740 7,589 2,080 13,168 42,646 150 67,259 (67,259) -
Total 314,556 164,293 451,017 112,308 20,693 43,429 12,347 1,118,643 (67,259) 1,051,384
Results
Profit/(loss) from operations with external parties 145,661 109,116 23,331 4,581 13,995 (45,305) 5,499 256,878 33,540 290,418
Add : Inter segment revenue 886 740 7,589 2,080 13,168 42,646 150 67,259 (67,259) -
Less : Inter segment expenses (2,766) (480) (18,255) (4,155) (161) (1,824) (742) (28,383) 28,383 -
Profit/(loss) before funding costs 143,781 109,376 12,665 2,506 27,002 (4,483) 4,907 295,754 (5,336) 290,418
Less : Funding costs (153,246)  (36,178) (13,766) - (1,823) (359) 4) (205,376) 5,336 (200,040)
Segment (loss)/profit (9,465) 73,198 (1,101) 2,506 25,179 (4,842) 4,903 90,378 - 90,378
Share of results after tax of associated companies - - - 883 - - 1,919 2,802 - 2,802
(Loss)/profit before tax (9,465) 73,198 (1,101) 3,389 25,179 (4,842) 6,822 93,180 - 93,180
Income tax expense and zakat (21,399)
Profit after tax 71,781
Less: non-controlling interests (20,366)
Profit attributable to owners of the Company 51,415
PRECEDING YEAR TO DATE ENDED 31.12.2010
Revenue
External parties 347,617 111,674 440,900 94,280 7,830 2,737 7,167 1,012,205 - 1,012,205
Inter-segment 140 1,172 14,307 1,396 12,138 46,289 100 75,542 (75,542) -
Total 347,757 112,846 455,207 95,676 19,968 49,026 7,267 1,087,747 (75,542) 1,012,205
Results
Profit/(loss) from operations with external parties 183,939 55,466 62,809 5,661 19,857 (45,084) (2,438) 280,210 52,280 332,490
Add : Inter segment revenue 140 1,172 14,307 1,396 12,138 46,289 100 75,542 (75,542) -
Less : Inter segment expenses (128)  (504) (15,086) (2,361) (116) (781) (599) (19,575) 19,575 -
Profit/(loss) before funding costs 183,951 56,134 62,030 4,696 31,879 424 (2,937) 336,177 (3,687) 332,490
Less : Funding costs (122,904) (10,672) (9,092) - (1,819) 272 (14)  (144,229) 3,687 (140,542)
Segment profit/(loss) 61,047 45,462 52,938 4,696 30,060 696 (2,951) 191,948 - 191,948
Share of results after tax of associated companies - - - 847 - - 2,176 3,023 - 3,023
Profit/(loss) before tax 61,047 45,462 52,938 5,543 30,060 696 (775) 194,971 - 194,971
Income tax expense and zakat (43,716)
Profit after tax 151,255
Less: non-controlling interests (33,642)
Profit attributable to owners of the Company 117,613
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A22. Segmental information (Cont'd)

Geographical Segments

The Group operates in six geographical locations: Mala§B@mestic), Singapore, China and Hong Kong, Indonesia, lfoalla and Thailand. Revenue is
based on geographical locations of business operations-cNiment assets are presented based on the geograpluatibtoof assets, which consist of
Investments in associated companies and jointlyrotbed entity, Investment property, Property aadipment and Intangible assets.

Domestic Foreign Countries
China and Total
Malaysia| Singapore Hong Kong Indonesia Cambodia Thailan8lub-total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

CURRENT YEAR TO DATE ENDED 31.12.2011

Revenue 763,94¢ 146,17 52,28 63,59¢ 15,85 9,52¢ 287,43t 1,051,38.
Profit/(loss) before tax 71,37¢ 30,01 (11,037 5,97( (3,827 68¢ 21,80 93,18(
Non-current assets as at 31.12.2011 563,26( 11,28¢ 4,45¢ 6,23¢ 15,75( 3,19¢ 40,92¢ 604,18!

PRECEDING YEAR TO DATE ENDED 31.12.2010

Revenue 689,180 191,982 60,602 59,632 10,809 - 323,025 1,012,205

Profit/(loss) before tax 137,676 58,222 (8,544) 10,431 (2,814) 57,295 194,971

Non-current assets as at 31.12.2010 531,757 2,871 5,833 6,089 16,925 - 31,718 563,475
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A25. Commitments and contingencies

The risk weighted exposures of the Group as attiegodates are as follows:

As at 31.12.2011 As at 31.12.2010
Credit Risk Credit Risk
Principal equivalent* weighted*  Principal equivalent’ weighted?
amount amount amount amount amount amount

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Obligations under underwriting agreements - - 24,731 12,365 12,365

Irrevocable commitments to extend credit:

- maturity not exceeding one year 1,699,221 - - 1,352,610 - -

- maturity exceeding one year 106,298 45,610 45,610 133,641 63,338 63,338

Foreign exchange related contracts:

- less than one year 166,916 48,812 9,762 771,882 358,686 71,740

Interest rate related contracts:

- one year to less than five years 1,966,290 84,935 16,987 885,973 79,270 15,854
3,938,72! 179,35 72,35¢ 3,168,837 513,659 163,297

* The credit equivalent amount and risk weighted amount areealr at using the credit evaluation conversion factor asBasmk Negara Malaysia's
Guidelines.

OSKIB has adopted the Standardised Approach falitaiek and market risk and the Basic IndicatopAgach for operational risk computation.
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As at 31.12.2011

bt

ASSETS

Cash and short term funds

Deposits and placements with a bank

Securities held-for-trading

Securities held-to-maturity

Securities available-for-sale

Derivative financial assets *

Loans, advances and financing

- Non-impaired

- Impaired

Trade receivables

Statutory and reserve deposits with
with Central Banks

Other assets

Other non-interest sensitive assets

Total Assets

Non-trading book

Non- Effective
Uptol >1-3 >3-12 >1-5 Over 5 interest Trading intereq
month months months years years sensdjiv bookK Total rate

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 %
1,695,727 11,528 14,198 12,494 5,000 660,174 - 2,399,121  3.26
- 50,000 - - - - - 50,000 3.20

- - - - - - 313,340 313,340 -
- 89,514 67,491 236,965 245,926 - - 639,896 3.40
168,196 318,801 231,790 1,270,137 1,186,471 55,395 - 3,230,790 3.70
- - - - - 8,401 - 8,401 -
451,894 111,556 686,675 281,804 103,543 - - 1,635,472  8.38
- - - - - 5,035 - 5,035 -
33,512 - - - - 1,490,117 - 1,523,629 2.11
- - - - 33,724 179,610 - 213,334 0.07
- 100 100 - - 121,262 - 121,462 3.36

- - - - - 626,947 - 626,947 -

2,349,329 581,499 1,000,254 1,801,400 1,574,664 3,146,941 313,340 10,767,427

* Interest rate exposure of interest rate swapsitied as derivative financial assets is discloseder off-balance sheet interest sensitivity gagherfollowing page.
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As at 31.12.2011

LIABILITIES

Deposits from customers
Deposits and placements of banks
and other financial institutions
Obligations on securities sold
under repurchase agreements
Derivative financial liabilities
Trade payables
Borrowings
Subordinated notes
Other non-interest sensitive liabilities

Total Liabilities
Equity attributable to owners

of the Company
Non-controlling interests

Total Equity
Total Liabilities and Equity

On-balance sheet
interest sensitivity gap

Off-balance sheet
interest sensitivity gap

Total Interest Sensitivity Gap

Cumulative interest rate
sensitivity gap

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 DE CEMBER 2011

Appendix Il

(Page 2 of 4)

bt

Non-trading book
Non- Effective
Uptol >1-3 >3-12 >1-5 Over 5 interest Trading intereq
month months months years years sensdjiv bookK Total rate
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 %
2,824,894 685,679 1,109,726 47,832 - 42,022 - 4,710,153  3.48
271,768 333,187 53,794 - - - - 658,749 3.07
291,083 - - - - - - 291,083 0.47
- - - - - 108,867 - 108,867 -
- - - - - 2,387,974 - 2,387,974 -
238,996 - 121 - - - - 239,117 3.90
- - - - 400,000 - - 400,000 6.86
- - - - - 221,257 - 221,257 -
3,626,741 1,018,866 1,163,641 47,832 400,000 2,760,120 - 9,017,200
- - - - - 1,449,039 - 1,449,039
- - - - - 301,188 - 301,188
- - - - - 1,750,227 - 1,750,227
3,626,741 1,018,866 1,163,641 47,832 400,000 4,510,347 - 10,767,427
(1,277,412) (437,367)  (163,387) 1,753,568 1,174,664 (1,363,406) 313,340 -
- 19,062 1,319,216 642,825 12,708 - - 1,993,811
(1,277,412)  (418,305) 1,155,829 2,396,393 1,187,372 (1,363,406) 313,340 1,993,811
(1,277,412) (1,695,717) (539,888) 1,856,505 3,043,877 1,680,471 1,993,811 1,993,811
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bt

Non-trading book
Non- Effective
Uptol >1-3 >3-12 >1-5 Over 5 interest Trading intereq
As at 31.12.2010 month months months years years sensdjiv bookK Total rate
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 %
ASSETS
Cash and short term funds 985,322 51,888 4,773 - - 510,898 - 1,552,881 2.69
Securities purchased under
resale agreements 59,886 - - - - 51,600 - 111,486 2.77
Securities held-for-trading - - - - - - 648,996 648,996 -
Securities held-to-maturity 60,000 59,789 108,634 306,795 127,209 - - 662,427 4.44
Securities available-for-sale 315,068 245,107 387,851 1,449,709 368,694 29,437 2,795,866 4.07
Derivative financial assets * - - - - - 90,297 - 90,297 -
Loans, advances and financing
- Non-impaired 478,317 129,554 338,243 282,770 46,355 60,222 - 1,335,461 8.76
- Impaired - - - - - 11,986 - 11,986 -
Trade receivables 31,374 - - - - 2,011,128 - 2,042,502 1.88
Statutory and reserve deposits
with Central Banks - - - - 24,468 45,210 - 69,678 0.15
Other assets - - 100 - - 96,136 - 96,236 3.15
Other non-interest sensitive assets - - - - - 570,886 - 570,886 -
Total Assets 1,929,967 486,338 839,601 2,039,274 566,726 3,477,800 648,996 9,988,702

* Interest rate exposure of interest rate swapsitied as derivative financial assets is discloseder off-balance sheet interest sensitivity gagherfollowing page.
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Non-trading book
Non- Effective
Uptol >1-3 >3-12 >1-5 Over 5 interest Trading interest
As at 31.12.2010 month months months years years sensdjiv bookK Total rate
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 %
LIABILITIES
Deposits from customers 2,190,733 1,034,555 616,665 21,995 - 8,857 - 3,872,805 3.07
Deposits and placements of banks
and other financial institutions 304,357 145,193 220,136 - - 83 - 669,769 3.09
Derivative financial liabilities - - - - - 149,749 - 149,749 -
Trade payables - - - - - 2,657,196 - 2,657,196 -
Borrowings 333,792 4,435 72,392 - - - - 410,619 4.17
Subordinated notes - - - - 300,000 - - 300,000 7.41
Other non-interest sensitive liabilities - - - - - 235,113 - 235,113 -
Total Liabilities 2,828,882 1,184,183 909,193 21,995 300,000 3,050,998 - 8,295,251
Equity attributable to owners
of the Company - - - - - 1,448,710 - 1,448,710
Non-controlling interests - - - - - 244,741 - 244,741
Total Equity - - - - - 1,693,451 - 1,693,451
Total Liabilities and Equity 2,828,882 1,184,183 909,193 21,995 300,000 4,744,449 - 9,988,702
On-balance sheet
interest sensitivity gap (898,915) (697,845) (69,592) 2,017,279 266,726 (1,266,649) 648,996 -
Off-balance sheet
interest sensitivity gap - - 505,145 289,940 53,961 - - 849,046
Total Interest Sensitivity Gap (898,915) (697,845) 435,553 2,307,219 320,687 (1,266,649) 648,996 849,046
Cumulative interest rate
sensitivity gap (898,915) (1,596,760) (1,161,207) 1,146,012 1,466,699 200,050 849,046 849,046






